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CLEARI VG “HO USE RETURNS. 

For the week ending June 18 the bank clearings record a 
further improvement, the gain over the preceding week reach- 
ing in the aggregate $54,497,207. This better showing is, 
moreover, not due to any increase in stock speculation ; for 
although the number of shares dealt in at the New York 
Stock Exchange is greater than during last week the actual 
value covered is nearly seven millions of dollars less, Friday, 
June 17, was observed as a holiday at Boston; the exchanges 
for the five days, however, are almost as heavy as for the 
preceding six days, and this in the face of much lighter stock 
and bond transactions. The break in wheat led to enormous 
sales on the New York Produce Exchange during the week, 
the enieiniin dealings in grain being in excess of one 
hundred million bushels. Our statement of clearings has 
been further extended this week by the inclusion of Topeka, 
Kansas, from which point returns will hereafter be regu- 
larly received. 

The comparison with the week of 1886 is a very satisfac- 
tory one, Lowell being the only one of the thrty-five cities 
reporting the results for both years at which any loss is ex- 
hibited. Furthermore large percentages of gain are recorded 
at some points, notably Omaha, 75°8 per cent; Peoria, 70:2; 
Wichita, 69°4; Indianapolis, 62°7; and St. Joseph, 61°5 per 
cent. Carrying the comparison back to earlier years we find 
that there is a small increase contrasted with 1883, and quite 
important gains over either 1884 or 1885, * 

According to Messrs. R. G. Dun & Co.’s report the number 
of failures for the week reached 213 (193 in the United States 
and 20 in Canada) against 173 last week. It is remarked that 
the increase noted arises, of course, mainly through the wheat 
excitement in Chicago and the West. In other sections of 
the country business troubles appear to be lighter than usual. 

New York Stock Exchange share operations for the week 
embrace a market value of $72,988,000 against $110,938,000 
for the similar period of last year. Deducting two-and-a-half 


times these values from the totals at New York, leayes as the 
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exchanges arising through other business $491,740,979 and 
$349,619,530 respectively in the two years, or an increase of 
40°6 per cent. 


























































































































Week Ending June 18. Week End'g June 11. 
} i 
1887. 1886. P, Cent.| 1887. P. Cent. 
3 $ | 3 
Nev York..... ceveseceees| 674,210,979) 626,064,530) +7°5) 633,130,460 +69 
11@3 OJ — ' 

Stocks. .....s00 shares.) (1,322,076); (1,491,544)' (—21°9) a. 258, 104) (~19°6 
(Cotton 20.0 coves bales. (499,900) (248,400) (+100°3) 00,500) (+2419 
| SE bushels.) (101,476 ‘000) oe 671 *000) (+155° 8) (30, 000. "J00) ‘37-3 
(Petroleum.......-. bbis.)| (20,580,000 ) (48,971, 000) (—57°3)| (12,828,000) (—67°8 

SE ETO 88,730,443) 78,220,223; +10°0| 80,587,841 +219 
PruVid@NCe@. ce c-cocccece 5,00 7,700) 4,351,100; +151 4,778,500 
ll RRE A i DR ia 1,511,038) 1,469,831) +2°8 1,605.42" s 
New Haven.............. 1,235,557) 1 O71 535) +15°3 1,296,485 7 0 
candi. Gan 872,932) 0.544 +1°6 961,488 
ccs ccces c6eeee 861,194) £50°012| +12 962,523; +15 3 
Springfleld.......... a 81,435) 855,303 +4°2 ¥79, 158 148 
LOWELL. ....004 cceeereeees 530,163) 557,54¥ —iv 644,200 110 
Total New England...| 97,619,792) 88,236,067] +10°7/ 100,855,621] +201 
Philadelphia............. 72,984,923) 57,159,931, +276) 59,876,449] +20°6 
a, unainaned 9.165.175 5| 7,463,650  +22°8 0.625,159 35°2 
Baltimore....... Lncamunaiee 12'649.764, 11 ‘118,695! +13°8} 13,437,772 14°38 
Total Middle....... wees| 94,799, 862 75,772,276, +251) 82,042,410) +21°0 
SE eae 69,495, 415, 52,879 228) +314 62,201 554 16°7 
DT. xccosky eeees we 11s 53,341 10,210,800! +1671 12,425,450 36°4 
Milwaukee 7 4,607,800 3.832.780) +22°6 4,341,802) +278 
fea eg a's3 42: | =: 2,982,886] +30") 7; +8.°0 
indianapolis RM ee 2,401,225 1,475,408} -+62°7 2,357,393] +979 
8. cous nearer 3,188,991 2,530,035, +26°0 3,470,416 os 
( cea need aecoes sasene 2,100,000) 805,917; +103 2,053, 194 20°0 
Peoria.... +} sehen 1,023,547) 601,243; +70°2 1,045,072 20°2 
i 3,288,919. 1,871,828] +75°8 3,302,850 69°7 
Minneapolis .......... pins 4,223,500) 2,689,482; -+57°0 4,04) 520 T3483 
i. An idinnes udene 2.461.872) 1,771,845, +385°9 2,653,204 50°4 
oleate ie 4,736,823! 3,090,000} +53°3 4,085,242 50°4 
Grand Rapids.... ....... 978,077 487,233) +156 562,270 24°6 
a Dea 84,200 528.020} +694 W00,772 27°3 
DS: bones pemmeuiiie BOTE GR = ccccccce] = cece 2,676,487 es0se 
ST Pbsieee cecnsceeees< 372, rere mere GORGE ss a seese 
Total Western.... .... 114,77 73,046! 86,703,824) +32°4) 105,130,096) +25°5 
OE Rr ween 17,476,824 14,142,328} +2371 18,673,413) -+24°7 
aga pet 663,199) 029,878| -+61°5 1,638,036 +710 
New Orleans............. 6,320,649) 5,624,606; +12 6,034,1 
a 5,521,748) 4,217,902) +30°9 5,617,569! +186 
i eccesesccesces 3,634,017) 239,041) +3894 8&,¥13,602 44°5 
Memphis... ............. 1,260,443, 1,045,146) -+20°6 1,444, 32 32°4 
AIVERTON..... +42. e eens 1,131 1027) 1,058,620; +6°S 845,086) +15°4 
TE 560,027 555,215 +0°4 537,173 —12°0 
Total Southern........ 42,591,804 $3,962,826} +25°3/ 43,728,730) +2471 
San Francisco........... 16,656, 769) 12,965,277 +235 17,375,799| +4358 
Total all........ esses +|1,040,660,382) 924,607,800 12'S) 984,163.125| +123 
Outside New York...... 366,449,353) "207,643,270, +231 353,032,465: zo 











* Not included in totals. 
Our usual five-day telegraphic returns of exchanges have 


been received and are given below, The total for the seven 
cities exhibits a decline from the corresponding five days of 
last week, and in comparison with the similar period of last 
year there is a loss of 3°1 per cent, due entirely to the falling off 
at New York. On the basis of these telegraphic returns the 
estimate for the full week ended June 25 would seem to point 
to a gain, compared with 1886, of about 4°1 per cent. 


















































Week Ending June 25. | Week End’g June 18. 
Returns by Telegraph. : 
1887. 1886. P. cent.| 1887. P Cent. 
——- ee | A LC: | OE 

3 % a * ; 
New York.. .....-.--+---) 482,042,638) 538,127,585) —10°4) 563,541,62< +8°0 
Sales of Stock (shares)... (1,139,136); (1,557,216), (—26°8) (1,182,457) (—8'1) 
Boston....... Pi he MRE, 73,388,581| 66,968,363 +96] 64,279,550| +43°6 
Philadelphia............. 54,076,748} 45,873,545) +17°9) 61,862,241) +278 
Baltimore........ evcesces 10,801,543 8,446,850) +27°9 10,856,285, +15°7 
Chicago...... easeesenesds 51,550,695) 39,175,000) +316 57,634,382; +208 
Bt. LOWIS..ccce cccccccccees 14,983,483) 11,541,400' +298 14,726,650; +239 
New Orleans..... ...++ees 5,265,275; 4,304,412) +22°3 5,424,306) +13°2 
Total, 5 days.........| 692,106,963) 714,437,155 —3°1' 777,825,016; +10°7 
Estimated 1 day.......| 168,103,300) 136,830,571) +229 159,104,324 +108 
Total full week..... | 960,210,263) 851,267,726 +1°1| 936,929,343; +10°7 
Balance Country*.......| 98,545,512} 69,054,862) +409) 102,146 1263 +29°8 
Total week. all.. .... 958.755.7735! 921.222.588 4-4°111.039 075.206! +19°3 





* ror the lu) week, bused OO lagl Week's reluros, 
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THE FINANCIAL SITUATION. 


There has been a more active and unsettled condition 
of the money market this week. This has been due in 
part to manipulation, but mainly to the disturbances at 
Chicago and Cincinnati which have foliowed the collapse 
of the wheat corner and the failure of the Fidelity National 
Bank at the latter city. On call, as represented by bankers’ 
balances, the range has been 45 and 44 per cent, but very 
little was loaned above 10 or below 5 per cent, 
and a fair average would be about 7 per cent. 
Those of the banks having money to put out on 
cal! have readily obtained 6 per cent on prime 
security. For time money, for four to six months, on 
first-class collateral, 54@6 per cent is freely paid, and 
there are no quotations for loans on mixed collateral for 
the reason that lenders are able to place funds at good 
rates on prime security and they prefer to have what is 
readily available. For commercial paper the inq2iry is 
very light. Banks are now preparing for the July settle- 
ments, and they have no money to invest except in very 
choice names running into October and November, of which 
there is a scarcity. Rates are about 4 of 1 percent higher 
all through the list—60 to 90 day endorsed bills receiv - 
able being quoted at 54@6 per cent, four months commis- 
sion house names 54@6_ per cent, and good single names 
having from four to six months to run 6@7 per cent. 

The cable reports the London money market very sen- 
sitive to the downward tendeney for sterling in New 
York, and that discounts of 60 days to three months’ bank 
bills have on that account advanced to 14@14 per cent. 
This probably is only a partial explanation of the advance 
at London, for the open market rate at Berlin and Paris 
has also risen and the quotations now at the former city 
are 28@2# per cent and at the latter 22 per cent. These 
figures at the chief Continental! centres are so far ahove 
the minimum rate of the Bank of England, that undoubt- 
edly they have led to the belief at London in an early 
advance by the Bank to protect its reserve against a Con- 
tinental drain as well as a possible drain to America. A 
special cable to us states that even this week a small ship- 
ment of bullion (£50,000) has been made to Germany, 
the week’s loss by the Bank of England which is reported 
at £400,000, being made up of thataamount exported to 
Germany and a shipment to the interior of Great Britain 
of £364,000 and an import from miscellaneous sources of 
£14,000. Wenotice also the Bank of France shows a 
gain this week of £247,000 gold and the Bank of Ger. 
many a gain of gold and silver of £533,000. 

Our foreign exchavge market has been unsettled and 
lower under the influence of dearer money here, and the 
free offering of bills drawn against shipments of grain, 
cotton and securities. On Wednesday the market was 
somewhat demoralized, the supply of bills being abundant 
and the demand insignificant. With however the higher 
rates for money reported at London on the following day 
the tone became somewhat irregular and the rates a little 
harder. Yesterday long was quoted at 4 84 and short at 
4 854, which shows that there is still a considerable mar. 
gin left to be overcome before gold can be ordered out 
from London ata profit. It is suggested that possibly 
notwithstanding that fact some parties may be willing to as- 
sume a loss in the hope of a benefit through a favorable effect 
which gold imports might have onthe stockmarket. That 
seems hardly probable, for it is not by any meaas certain 
that shipments of gold from London would not just now 
(with the Continental money markets so high) put up the 
Bank of Eogland rate materially until it led to the return 
of stocks to New York. These could be absorbed later 


—Z 


on when our new crops begin to move ; but at present, as 
a matter of trade, it must be borne in mind that the 
balance against us is heavy. Mr. Switzler, of the Bureau 
of Statistics, has this week issued the foreign trade figures 
for May, and they are precisely what we indicated they 
would be last week. The statement since the first of 
January this and last year is as follows. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted,) 







































































MERCHANDISE. | GOLD. SILVER. 
Excess Excess | Barcess 
— BASS 189 bi of Ex- — | = of wont 7 laf Eat 
setts. ports. | ports. Peaeiitin: ports. | ports. porte. 
1iss6.; 8 | ¢ $ $ 2 oT 4S $ 
Jan.....| 57,988) 47,415/10,573, 1,70°| 2,582} 4876 2,907) 1,023) 1,884 
Feb...... 51,905 56,687) *4,782; 986! 5,654) +4,668 12,001) 1,147] 854 
March..| 53.693 60.038) *6,345) 840) 9.921) 49,081) 2,345) 1,760) 585 
April...| 54,017, 517,366) *3,84¢| 351) 4,812) +446 | 1,824] 1,128] 696 
May....| S4,10l, 52,872) 1,220) 249) 7.995) +7,146 2,088) 1,256) 812 
Total. .|'27 1,704 274,378 *2,674) 4,132 30,364 26,232 11,145) 6,314) 4,531 
1887.) | 
Jan.....| 71,534 §1,951/19,588) 3,536 629) 2,907/ 1,915 1,194 721 
Feb. .... | 54,777, 59,156 *4,879 144, 1.677) 41,533) 2,251) 1,3:%, 1,019 
March. . 65.317, 62,910) 2,377] 578{ 2,445; £1,867) 1,674 1,218 436 
April...| 47,602) 63.581/°15979| 826| 1,494) +1165) 2,647) 1,417, 1,230 
May....| 43,620 58,6%2)*15031; 904) 297, = 607, «1,925 1,384 = 541 


Total.. 252,850 296.200 13431, 5,491 6.542) $1,051 10.492 6.543 3.947 
* Excess of imports. t Excess of exports. 

Tre above shows an adverse merchandise balance of 15 
millions in May, against about 16 millions in April, which 
with an allowance of 10 millions a month for undervalua- 
tions, freights, interest, &c., would make our indebtedness 
for the two months, as we stated a week ago, about 50 
mijlion dollars. In other words (leaving out of the 
account the adverse trade of February and March) the 
total stated represents what we owed Europe on the first 
day of June for our two months’ purchases, except so far 
as it was liquidated by a sale! of securities. Tae June 
figures will show much better, and in July future bills for 
cotton will be on the market. So that the prospect is good 
for gold imports if we need them later on in the season. 

The Chicago wheat corner promises to leave so big and 
black a mark in its wake, as to bring that sort of commer- 
cial procedure into less favor hereafter. It thus looks as if it 
might after all prove, though a different yet a greater 
blessing than its promoters intended. Legislators in par- 
ticular ought to take the lesson to heart, those who are 
always trying to get a legal cure for commercial irregu- 
larities. No human device could be imagined that would 
recoil anywhere near so accurately upon the originators 
and participators in a bad scheme. Nature’s cure, though 
sometimes slow, is always thorough and discriminating. 
In this case the principals, the go-betweens, the hang- 
ers-on, and the banks all appear to have got between 
the upper and the nether millstone, and to have 
reaped their due share of experience. Previous Chi- 
cago wheat deals have been much less widely dis. 
astrous; not one since 1880 has proved successful; 
but this has been pre-eminently and thoroughly im- 
partial in its results. Itis also very satisfactory to know 
that the collapse came so early in the season before it had 
done the harm to the country, previous similar corners 
have proved. Our Western speculators in 1881 and ia 
i882 and 1883, as we have so many times stated, did more 
than all other instrumentalities at that period to encourage, 
oy making profitable, wheat-planting in India, They put 
up the price in the markets of the world and hung on to 
our surplus just long enouga to enable [ndia to dispose of 
her production at a good round figure. After accom: 
plishing that they dumped the whole visible stock on a 
market just then glutted with the India shipments and 
our new crop arrivals, thus forcing values for the American 
farmer several cents, one year ten cents, below his India 
rival; and this advantage and epcouragement which Great 
Britain’s largest dependency obtained, our London con- 
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temporaries have delighted io call the result of the “silver 
stimulus.” 

That thought reminds us that we last week received the 
official annual trade figures from the India Government. 
Their fiscal year ends with the first of April, and hence 
in this report the exports of wheat from all India for the 
twelve months are given. By adding similar figures for 
previous years, a good measure is afforded of what tbis 
“ silver stimulus,” together with railroad development, new 
irrigating works, recent wagon-road building, American 
corners, etc., have done for wheat in that country. As 8 pre. 
liminary, it should be remembered that India, on the one 
item of its current indebtedness to Great Britain due in 
gold, is losing 30-milliong of dollars every year by silver de. 
preciation, and furthermore that Londen authorities claim 
she receives acompensation for this and other losses by the 
stimulant to crop production which this decline in silver 
affords. It is well worth trying that theory once a year 
by results, for one of these days London and all the 
worid will admit that no one on earth is being benefited 
but every one harmed, and most of all India, by the 
present attempt to force silver out of circulation. Below 
are the figures referred to, showing India’s wheat exports 


in 1881-82 and for the last four years. 
WHEAT EXPORTS FROM INDIA, FISCAL YEAR ENDING APRIL 1. 





| 1886-87, | 1885-86. |_ 1884-85, | 1883-84. | 1881-82. 


Quantity. oo... soe cwts.| 22, 263, 348, 21,060,2 19 15,830, wt, 20,956,405, 19,863,520 
Quantity.. ..... bushe's! 41,558,* 249) 39,312, 969 29,550, 741. 39,118, "700| 37,073,571 
WD. scent coud rupees: 8, 62, D5, 758) 8,00,23,5' 4 6,30,91,402: 8,87,75, 610, 8,60,40,000 


NoTe—Cwts, 112 lbs. Bushels, 60 lbs. 

In connection with the above, recal! the fact that in 
1878-79 there were only 8,213 miles of railroad; that since 
that date the authorities have teen active in building new 
links to their railroad system which would open up new 
wheat producing country, and at the end of 1884-5 India 
had 12,004 miles of road, or an increase of 50 per cent ; 
furthermore that during tte same interval and for the 
same purpose wagon roads and other internal improve- 
ments were carried forward. With these fects in mind 
the above figures of wheat exports become intelligible. 
Way back in 1881-2 the exports, it will be seen, were 37 
million bushels; for the two years 18834 and 1885.6 
they averaged about 39 million bushels, and in 1886-7 
they reached 414 million bushels. That is to say, with 50 
per cent increase in railroad facilities and probably 100 
per cent extension in wagon roads we have between 1881- 
$2 and 1886-87 (the latter being about as favorable for 
wheat as the averege weather ever can be) an increase of 
about 12 per cent in wheat exports. Where can any 
room be found between those figures for this much talked 
of “silver stimulus” to come in as an inducement to crop 
extension. 

The failure of the Fidelity Bank of Cincinnati seems 
not to have been the result wholly of the collapse in the 
wheat combination, That was the immediate cause, but 
back of that were banking methods so unsound that the 
other financial institutions in that city had for a long time 
looked upon it with more or less of suspicion. Paying a 
high price for deposits and charging depositors nothing for 
services rendered, show that the profits expected could not 
have been looked for out of legitimate business. The 
simple discounting of paper at five or six per cent cannot 
cover such charges and pay the ordinary expenses and 
dividends, and hence the needs of the institution naturally 
—we had almost said legitimately—suggest a corner in 
wheat, or some other questionable method as the proper 
course for a “‘smart” management ; when that hope grew 
desperate, more desperate measures with equal appropriate- 
ness followed. Under these circumstances no one can lament 
greatly over the miserable failure of the largest bank in 




















Ohio; it is a wholesome lesson in banking the public will aay. 
As to the depositors the question is a little different; to be 
sure they too took the risks in return for the promises, 
but to many of them it will be a hard and severe expe- 
rience. Their first inclination will be to blame the Gov. 
eroment Hxaminer. We have often shown how little 
dependence one is authoriz-d to place in that feature of 
the national banking law. Congress we admit has under- 
taken to protect, but it caunot protect, and the sooner 
depositors understand that they must use their own eyes 
and ears and judgment if they would purchase security 
the better it will be for th:m. Dhrectors too will be 
blamed, and perhaps they ought to be; the facts when 
they are fully known, alone can determine; yet one who 
has had much to do with any great enterprise is aware 
how impossible it would be to carry it on, except by com- 
mitting its affairs almost wholly into the hands of its 
cficers or executive committee. In theory the directors 
direct—in practice they cannot. Periodical examina. 
tions, a kind of general supervision, is alone possible; what 
these fail to disclose 1s no more a sealed book to the 
depositor than to the director. In business affairs men 
have to trust men; they cannot deal with one another 
elways suspecting their honesty. There may be, how- 
ever, criminal neglect. The Supreme Court of Illinois 
in the case of the Bunker Hill Bank of Macoupin County 
bas very recently given its views as io the degree of care 
and diligence required from a director. At least on the 
facts asin that case presented they held the directors 
liable; but those facts showed gross neglect. 

There is no change to note .in the character of the 
reports of railroad earnings. They continue alraost uni- 
formly good. Our figures cn another page show that for 
the second week of June 59 ruads have an average gain of 
about 17 per cent, while the preliminary statement of 12 
roads for the third week of the month shows an increase 
of 124 percent. But the best indication of the course of 
earnings is afforded by the exhibit of the Pennsylvania for 
May issued this week. The Pennsylvania of course is a 
representative system, comprising as it does all kinds and 
classes of traffic. This being so, a gain by this road 
of nearly $700,000 ($686,460) for the month, 
on the Exstern lines alone, is significant of the industrial 
development that has taken place. Heretofore, however, 
the gains in gross on the Pennsylvania have not been 
followed by proportionately heavy gains in net. It is 
therefore especially satisfactory to find that this time the 
improvement is even more marked in the net than in the 
gross, reaching $368,890, or about 25 per cent—the ratio 
of gain in the gross being 164 percent. Onthe West- 
ern lines, the deficiency in meeting liabilities for the month 
has been reduced from $222,917 to $158,032 an improve- 
ment of $64,885, and making the total improvement in 
net results on the system entire $433,775—this in a single 
month. If we compare with the same month of 1885, the 
increase on the Kastern Jines reaches $974,571 in gross 
and $486,297 in net, while the Westera lines show a 
$116,151 smaller deficiency, so that the total 
improvement in this month in the two years amounts to 
$602,448. Of course in 1885 results were at their lowest, 
but a good idea of the extent of the progress that has since 
been made will be obtained when we say that while on the 
Western system the result is far from being as good as in 
the best of previous years (the Western lines not having 
done particularly well in the later years), on the Kastern 
system both gross and net are decidedly the largest ever 
made in this month. Here is a statement giving the 
resulis for a series of years back, both for May and the five 
months. 
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LINES EAST OF | 1887, 1886, 1885. 1884. 1888. 1882. 





May. z ¢ $ é z t 
Gross earnings..... 4,865,040' 4,175,580\ 3,890,469) 4,267,173) 4,303,006 4,108,877 
Operat’g expenses. 3,023,448; 2,705,878) 2,535,174, 2,627,679 2,684,332) 2,342,088 




















Net earnings...| 1,841,592) 1,472,702) 1,355,295) 1,639,494, 1,608,674) 1,766,789 
Western lines...... —158,032) —222,917) —274,183] —143,657, —9,058) —75,586 

Result .......... 1,6°3,560 1,249,785, 1,081,112! 1,495,837, 1,500,616! 1,691,208 
Jan. 1 to May 31. 


Gross earnings..... bibs 18,914,063 17,583,955 19,427,075 |20.195,708 18,557,091 
Operat’g expenses. 14,235,942, 12,595,572 11,973,540 12,397,850 12,856,024)11,901 ,302 


Net earnings...| 7,222,921) 6,318,491| 5,610,415, 7,029,216 7,339,684) 6,655,789 
Western lines......| +465,568, —352,796| —652,273, 452,948] +391,964] —%3,315 


Result.........-. "7.688.402 5,065,605| 4,058,142 6,576,268| 7,731,648] 6,587,474 

Thus the gross earnings of the Eastern lines for the 
five months are $2,544,803 greater than in 1886, and 
$3,874,911 greater than in 1885, and the net $904,433 
and $1,612,509 respectively greater. The Western sys- 
tem, as against a deficiency of $652,273 in 1885 and 
$352,796 in 1886, this year shows a surplus of $465,568- 
Thus on the combined lines there is an improvement in 
net results of $1,722,797 as compared with 1886, and of 
$2,730,350 as compared with 1835. 

The stock market this week has been weak and lower, 
and at times panicky. The failure of the Fidelity Bank 
in Cincinnati, with unfounded rumors that this would 
precipitate other bank disasters, and high interest rates 
for money caused by heavy shipments from New York to 
the West, have been tbe basis of the downward move- 
ment. In addition, operators for a decline have been very 
active in their endeavors to break prices. False reports of 
every shade and character were circulated, and in the unset. 
tlement produced by the troubles in the West naturally 
gained more or less. credence. As the possible 
adverse effects here from the Western difficul. 
ties have been so greatly exaggerated, it is 
well to bear in mind that the New York tanks 
have for a long time been following a very conservative 
course. Indeed, that doubtless furnishes the real reason 
why stocks did not advance much in the face of the very 
favorable conditions prevailing. The result of this policy 
is that the banks to-day find themselves in a very sound 
condition as to the characier of their loans, while values 
on the Stock Exchange have as a rule not been unduly 
inflated. There are some cliqued specialties of course that 
have been pushed up beyond their merit—and these by 
the way have been weakest this week—but stocks of this 
class there is reason to believe still remain largely in the 
hands of the original holders, the outside public having 
refused to swallow the bait so temptingly thrown in 
their path. It is to be remembered too that the condi- 
tions bearing on the intrinsic worth of railroad 
properties, are just now unusally encouraging. Business 
is active, railroad earnings large and increasing, and crop 
prospects splendid. Of course owing to the special! 
demand for funds from the West, the money question 
has become even more a disturbing element than it was 
before, but the present shipments, being the result of an 
exceptional cause, are transient anil temporary, while 
next week large disbursements by the United States 
Government will be made. It is a significant feature that 
while under the general unsettlement of values that has 
occurred, everything has gone lower, the better class of 
properties have held up best. Reading also was strong 
early in the week, influenced by the large net earnings 
and a settlement with the Schuylkill Navigation people. 
The result of the contest inthe St. Paul & Duluth has 
been that the common stockholders have gained the 
upper hand, and that a dividend of 3 per cent in cash and 
15 per cent in stock (the latter to represent past earnings) 
has been declared. 

The following statement made up from returns collected 


























by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 




















Week ending June 24, 1887. Received by | Shipped by Net Interior 
N. Y. Banks.'N. Y. Banks.| Movement. 
il SO aap So RES BPs St >, 2 $1,096,000 | $3,732,000 | Loss..$2,636,000 
BURG ccnscvecbevcscece-coccascececccesoe, eno vde0 495.000 |Loss.. $495,000 
Total gold and legal tenders..... $1,096,000 | $4,227,000 |Loss..€3,131,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $400,000 through the operations of the Sub. 
Treasury. Adding this item to the above, we have 
the following, which should indicate the total loss to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued to-day. : 





| , 
Week ending June 24, 1887. Into Banks. | Out of Banks.| Net Change in 
! 


| Bank Holdings. 
$1,227,009 |(Loss.. $3,131,000 





Banks’ Interior Movement,asabove; $1,096,000 
Sub-Treasury operations. .......... 6, 100,000 5,700,000 (Gain. 400,000 


Total gold and legal tenders ... | $7,196,000 | $9,927,609 |Loss.. $2,731,000 

The Bank of England lost £400,000 bullion during the 
week. This represents, as said above, £364,000 sent to 
the interior and £36,000 net shipped abroad. The Bank of 
France gained 6,175,000 francs gold and 7,125,000 francs 
silver, and the Bank of Germany, since the last report, 
has increased 10,660,000 marks. The following shows 
the amount of bullion in the principal European banke 
this week and at the corresponding date last year. 















































June 23, 1887. | Tune 24, 1886. 
Banks of | > 
Gold. { Silver. Total. || Gold. Silver. Total. 
£ £ = er £ £ 
England.. .... 28,732,045] .....000. 23,732,045|| 21,087,672) .......... 21,087,672 
France........ 48,401,181 47,372,202) 95,773,388|) 55,365,357/ 45,154,053 100,530,410 
Germany* ....| 21,839,180/19,366,820' 41,206,000'| 20,177,520 16,006,480] 96,184,000 
Aust.-Hung'’y! 6,640,000) 14,160,000) 20,800,000|| 6,381,006) 13,349,000! 19,730,000 
Netherlands..| 5,087,000) 8,304,000, 13,391,000 6,081,000, 8,174,000) 14,255,000 
Nat.Belgium*;) 2,565,000) 1,282,000; $3,847,000), 2,504,900) 1,402,000! 4,206,000 
National Italy} 7,001,000) 1,118,000 8,119,000) 7,223,000) 1,256,000| 6,514,000 
Tot. this week! 115,265,406 91,608,022 206,848,428 119,144,549 85,371,533) 204,516,082 


Tot. prev.w’k.' 115,198,893 91,001,998 206,200,891 | 118,230,066 85,069,186 203,299,252 





*The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither cass is it claimed to be 
accurate, as those banks make no distinction in their weekly report, 
merely reporting the total gold and silver; but we believe the aivision 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all ofthe date given at the head of the column, tiey are the 
returns issued nearest to that date—that is, the latest reporied figures. 


The Assay Office paid $238,817 through the Sab-Treas- 
ury for domestic bullion during the week and the Assistant 
‘Treasurer received the following from the Custom House. 





























Consisting of— 
Date. Duties. a U. 8. Gold | Silver Cer- 
' Noles. Cerlific’s. | tificates. 

Junel7.| $375,948 67| $1,500! $54,000! $271,000) $50,000 

“ 18. 297,541 32 5,000] 42,000! 193,000 52,000 

os 20. 534,835 22 3,000 72,0c0 391,200 63,000 

“ 21. 770,448 08 5,000 83,000} 611,000 70,000 

“ 22. 305,600 98 6,000 47,000} 212,000 40,000 

“ 23. 391,059 28 5,500} $7,000] 308,000 42,000 

Total.| $2,681,483 55| $26,000] $335,000] $1,991,000] $322,000 





Included in the above payments were $9,000 in silver 
coin, chiefly standard dollars. 








HOW TO USE THE SURPLUS. 

We referred last week to the effect on commerce, judged 
in the light of present Treasury methods, of the changes 
taking place ,in our currency and of the accumulations of 
surplus revenue now in progress. Our chief purpose was 


to expose incorrect conclusions as to past results because of 
the influence of such conclusions on the popular judgment 
respecting coming events; and incidentally we referred to 
approaching months, they being the immediate source of 
There are many who would look 
They 


anxiety to the public. 
further into the future thar we attemvted to do, 
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see this same revenue continued during the next fiscal year 
and no assured outlet for the twelve months’ surplus—then 
they ask how can the Government meet all this embarrass- 
ment so as to save commerce from any shock. As the 
Treasury accumulation under existing arrangements is 
likely to reach in the next twelve months 125 million dol- 
lars at least, and as the Government will also begin the year 
with considerable surplus, the disposition of this large sum 
when thus lumped becomes a formidable problem. 

And yet is this not just the case where short views cover 
the only wise course? We have been led to the subject 
by a circular issued by Messrs. Harvey Fisk & Sons ad- 
vising and showing the profit to the Government if it 
uses its surplus in buying its bonds in the open market. 
Looking at the question from that point of view alone and 
assuming that in the process of buying by the Treasury 
the price will not appreciate more than 3 per cent, of course 
there would be a considerable saving of interest on the bonds 
by their payment now, which would more than cover the 
premium they would cost, and on that basis what 
may be called a “saving to the people” would be secured. 
The circular referred to works out in this way an apparent 
profit for the bond buying policy of 514 million dollars 
on the purchase of 100 million of 4s and 60 million of 
44s, notwithstanding 40 million dollars would be paid in 
premiums. This result looks well, and if there was noth- 
ing else to be done with the money—that is if the alterna- 
tive was that the money must lie idle until the bonds 
matured, the case would be proved; but it is not proved, if we 
assume that Congress can provide a way to get interest on 
the accumulations—as it might possibly do by a refunding 
bill—for in that case the apparent profit is turned into a logs. 

And in determining what is a wise policy for the Presi- 
dent we must not forget the measure and nature of his 
accountability to Congress. Ours is not a Government 
with an absolute independent head, but a representative 
one with the officers merely administrators possessing no 
‘right to take an affair into their own hands and decide for 
and in the place of the legislative department. To be 
sure, authority to buy has been given the Secretary as we 
set out months ago; but although that would legally pro- 
tect the purchase, and in case of an emergency no officer 
would hesitate in his action, yet to adopt bond purchases 
now as the Treasury policy knowing probably that a 

majority of the two houses would not favor it if asked, and 
that in fact the majority of their constituents, the people 
would not favor it—to adopt that policy under such cir- 
cumstances would according to our idea be a mistake. 
Bear in mind that the law authorizing such purchases was 
passed in 1881 when there were plenty of bonds 
to be bought at or very near par and when 
no one could have anticipated a situation with 
one or two hundred millions of surplus, and 
nothing to buy except at 13 and 28 per cent premium; 
furthermore, that outside of New York and the Eastern 
States no policy could be more unpopular among the peo- 
ple than to pay bondholders these large premiums. This 
change in the situation and this feeling of the public are 
matters that no administration can properly ignore. If it 
was a question of principle, an officer would take large 
risks; if it were to ward off or arrest a panic, action would 
be more than justified; but where the only claim made is 
that money will be saved by the operation, and especially 
when it appears that more money could be saved by Con- 
gress through a refunding bill which provided for its use 
in securing a reduction to a lower rate of interest of the 
whole debt—does it not seem to be much wiser, in fact 
does it not seem to be the duty of the Administration, to 


This brings us back to the thought already expressed 

that the course of the Administration in taking short views, 

doing the best it can from month to month, appears to us 
to be the better way to meet the present situation. If the 
emergency were critical, or if it were of the Administra- 

tion’s own making, or the result of its own suggestion, or 

one that Congress did not foresee, calling the new Congress 

in extra session would be a perfectly natural proceed- 
ing. But when we know that neither of these alterna- 
tives furnishes an inducement for taking that course, and 
especially when we also know (from the recent public ut- 
terances of Senators and Representatives) that the members 
of the two houses are no nearer an agreement on a policy 
to-day than they were last March, there is far more of hope 

in letting them stay at home studying the situation than at 
Washington making speeches. Delay too will cause the 
emergency to be more pressing, and that in turn will lead 

constituents to be more urgent, so that the pressure for 
speedy relief will perhaps by December become irresistible. 

What is needed when Congress meets is not to re-enact or 

live over again a volume of the Congressional Record, votes 
and all, but with a new spirit, under the whip and spur of 
necessity, to talk, mature and legalize absolute relief quickly. 
We have said that the emergency is not at present 

critical. Wethink our suggestions of last week showed 

that, and the special movement of money just now to Chi- 
cago and the West does not affect what we then said— 
it isa temporary affair and of no significance in this discus- 
sion. Mr. Fairchild is evidently putting his daily surplus 
into bank depositories and thus keeping it within the 

channels of commerce. If he can get bonds as security, 

that policy can be continued for months and all current 
accumulations retained in active use. With regard to the last 
half of the calendar year we can see no uncertainty in the 
prospect except the uncertainty connected with the crop 
demand for money in the fall; and as we suggested last 
week, that may be very slight owing to the fact that sup- 
plies sent West and South during the last twelve months 
have never returned, and may in a great measure suffice for 
the autumn crop movement. Or if not, and the outflow 
should again be large, there is the probability of gold im- 
ports in case our money market continues to work closely, 
which will be an offset to that demand. 

In addition to ail this, what should give the public per- 
fect rest in the belief that Secretary Fairchild has complete 
command of thesituation and that nothing will be allowed to 
disturb legitimate business, is that in case of any unexpected 
emergency he has the resource of bond purchases already 
discussed, and also the still more important device of antici- 
pating the payment of interest for a year if need be, which 
if done, would throw about 44} million dollars into the 
market on the briefest notice. Many discuss this latter 
point as if it were a means for the permanent reduction of 
surplus. The truth of course is, it is nothing but a 
makeshift—a temporary expedient wisely provided 
ta meet a sudden emergency; for we need 
hardly say that if the interest is anticipated there 
will be no subsequent disbursements on that account, so 
that other things being equal, the surplus during the fol. 
lowing twelve months would be just that much additional. 
Still it is areserve measure of great power and utility, 
affording perfect assurance that the Government can and 
will arrest any critical disturbance should any occur, which 
we do not anticipate. 





“ASSISTED” EMIGRATION. 
There have been, during recent-weeks, several important 
developments affecting the immigration question, about 





avoid adopting the policy proposed? 


} which we wrote so recently. Secretary Bayard’s letter was 
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the first in order; next came the decision of Judge Brown 
of the United States District Court, and after that Mayor 
Hewitt’s letter suggesting the proper action of the city 
authorities in view of that decision. We take it for 
granted that the position assumed by our Government will 
control the action of the British poor-law authorities, not- 
withstanding Judge Brown’s decision directing the dis- 
charge of thirteen detained immigrants of the “ assisted ” 
variety (though the fact that they belonged to the ‘assisted”’ 
class was not before the court), because they seemed to be 
in good physical condition, Certainly after Mr. Bayard’s 
explicit declaration that such immigrants are not desired, 
it would be an unfriendly act on the part of the British 
Government to “assist” them to come. There are british 
colonies all over the world which need them. We do not. 

It is very satisfactory to observe the firm attitude taken 
by the Secretary of State in replying to the British Minis- 
ter on the subject. Mr. West asked if Irish emigrants, 
sent out at the public cost, who have friends in the United 
States able to support them, would be allowed to land. 
Mr. Bayard replied, in effect, that each case must be deter- 
mined separately; but that the test of acceptability as an 
immigrant established by law is: ability of the person to 
take care of himself or herself without becoming a public 
charge; and that any plan of sending hither persons 
unlikely to be able to support themselves, in reliance upon 
the presumed ability of friends already in the country to 
support them, would be looked upon generally with dis- 
favor. The subsequent explanation by Mr. West, that the 
intending emigrants are not paupers, but crofters, does not 
change the situation or modify Mr. Bayard’s attitude; but 
if there was any misunderstanding, it was Mr. West's fault, 
since he had first spoken of Jrish emigrants, and the croft- 
ing system is peculiarly Scottish. 

We are glad to find that the Administration holds views 
on the subject of immigration so nearly in accord with 
those which we but recently advanced. Indeed, we are 
convinced that if thoughtful men will consider this ques- 
tion, they will see that the time is nearly at hand when 
the United States must greatly modify its policy. It must 
not only rigidly enforce existing law, but it must amend 
the statutes so as to discourage all but the better class of 
immigration. It is to be expected that demagogues will 
make an outcry against what they will deem a reversal of 
the present liberal policy, and the weaker sort of politicians 
will repeat their remonstrances. It is even possible that 
the doctrines of political economy may be invoked in oppo- 
sition. Mr. Edward Atkinson, who is neither a demagogue 
nor a weak-minded politician, but who is an honest man, 
always ready to follow his convictions wherever they may 
lead him, was lately «interviewed ” on the subject of immi. 
gration. lis idea was, that from the economist’s point of 
view there cannot be too many immigrants; looking at the 
question politically, he thought the prospect not quite so 
rosy. Weare forced to differ from Mr. Atkinson. For 
we should insist, in the first place, that the political diffi- 
culty of assimilation and digestion of a large number of 
aliens forms a part of what is to be [taken into considera- 
tion by the economist, anal is a large offset to the presumed 
benefits in the shape of wealth created, ascribed to immi, 
gration. And in tke second place, while in the abstract it 
is of course true that one hundred thousand people added 
to the population will require an extension of the wheat 
area, an increase of production of cloth, leather and various 
other articles, it does not by any means follow that the 
aggregate wealth is promoted by these latter-day arrivals, 
Actual toilers, real wealth producers, bring wealth for 
wealth, and afford a healthy stimulant; any other quicken- 
ing of our industries that we can imagine won'd be=~healthy | 





and disturbing, merely increasing the volume of trade 
while seriously diminishing profits. 

But, recurring to the politico-economical consequences of 
excessive immigration, every one of the hundreds of thou- 
sands of men who will make America his home this year, 
may, five years hence, be a voter. Aliens are naturally 
inclined to be clannish. They are not diffused generally 
through the country, but they locate in groups. The 
immigration of 1887 will make a perceptible addition to 
the voting lists of New York, Chicago, Philadelphia, Boston, 
and other large cities, in 1892. A desire for their help 
will affect the course of each party in these cities, and these 
cities may, and probably will, hold the balance of political 
power in their respective States, It is, then, only necessary 
to inquire how far the influence of these men is likely to be 
cast on the side of good government; in other words, to esti- 
mate the effect of immigration of the poorer sort when it is 
so great in volume as to have any perceptible effect at all, 


upon the stability of our institutions. We need not stop to 


vite special evils which have been imported through aliens 
into local politics. They are sufficiently apparent; and 
every disturbance of the social order affects, according to 
its magnitude, the wealth-producing power of the whole 
community, and diminishes the courage and enterprise of 
capital. It is, therefore, hardly safe to limit the consider- 
ation of the economical effects of immigration to the simple 
question, how much the new comers will! produce and how 
much they will consume. 

With regard to the “assisted” emigrants there is not 
room for two opinions. For, in an economical sense, it 
makes no difference whether men unable to earn their own 
living are supported by friends or by public taxes. In 
either case they are consumers only, and are wholly useless 
members of society. It cannot be admitted for a moment 
that this country owes any duty of hospitality to a single 
person not born a, citizen. The doors do not stand open 
to immigration because the United States has undertaken 
a mission of universal philanthropy, nor even because, 
having admitted some millions of aliens, it is under an 
obligation to accept the brothers and cousins and other 
relatives of former immigrants. There is nothing to be 
considered, absolutely nothing, but the general advantage 
of the whole people, without the least sentiment or senti- 
mentality. Will Hans Hansen be a good and useful 
citizen? Will Antonio Antonini earn his living and keep 
the peace? Is Bridget Houlahan capable of supporting 
herself? Will the country, as well as Hans, Antonio and 
Bridget, be benefitted by allowing them to land? All other 
questions are irrelevant and idle. 

But the decision of Judge Brown suggests that even the 
present law ought to be amended and made clearer and 
more definite. In our opinion, however, the time must 
soon come when corroborative evidence should be required 
in each case of the fitness of immigrants. We must draw 
the line a long way above pauperism,—not that the posses- 
sion of even a penny should be required,—but that evi- 
dence of physical soundness and habits of industry, at the 
very least, should be made a prerequisite. The Secretary of 
State is to be thanked for the firm manner in which he has 
insisted upon the enforcement of the intention of the 
present law. Let us hope that in the near future the 
country will be prepared to take a further step in the same 
direction. 








NEW YORK GRAIN RECEIFTS AND TRUNK 
LINE EARNINGS. 

Grain receipts at New York in May last year were 

unusually large, but this year have been larger still. 

Reducing flour to whea: the total deliveries by rail and 
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canal for the month reach 12,251,917 bushels in 1887, 
against 11,560,044 bushels in 1886, 8,203,072 bushels in 
1885, 7,921,793 bushels in 1884, 9,644,564 bushels in 
1883, and 9,611,566 bushels in 1882. To get a total as 
large as the present we must go back to 1881, when the 
receipts were 13,870,370 bushels. 

The large movement this year, however, differs from 
that of Jast year, in that the proportion contributed by the 
various cereals making up the total has changed. It is 
wheat, and wheat alone, that accounts for the heavy 
aggiegate. Thus no less than 6,273,672 bushels of this 
cereal were received, with 1,908,355 bushels more in the 
shape of flour, making 8,182,027 bushels together, out of 
the total of 12,251,917 bushels. In other words, over 
two-thirds of the whole amount is composed of wheat and 
flour. Last year the contribution was 6,311,884 bushels. 
In the case of the other leading cereals there has been a 
falling off. As against corn receipts, for instance, of 
of 2,702,938 bushels last year, the receipts of that cereal 
this year were only 2,115,866 bushels; of oats, the 
receipts were 1,!57 400 bushels, against 1,832,412 bushels. 
In the minor cereals, there has been an increase in barley, 
rye and malt, and a decrease in peas. 

At the other Atlantic ports—Boston, Philadelphia and 
Baltimore—much the same features are observed, only in 
@ more striking way. The receipts stand at 5,944,970 bush. 
els, against 5,741,079 bushels, but wheat and flour furnish. 
ed 4,656,560 bushels of the whole this year, while last year 
they furnished only 2,766,864 bushels. Likewise the decline 
in corn is more marked than at New York, the deliv. 
eries of that cereal amounting to only 588,933 bushels, 
against 1,884,851 bushels. So as regards oats, the quan- 
tity this year is only 558,809 bushels, while last year it 
was 1,006,856 bushels. Taking New York in conjunctien 
with the other ports, the wheat and flour receipts this year 
amount to 12,338,587 bushels, against 9,078,748 bushels 
last year, and the corn receipts to only 2,704,799 bushels, 
against 4,587,789 bushels. 

It is not difficult to explain either the decline in corn or 
the increase in wheat. The yield of corn last year was 
much smaller than in the year preceding, and hence the 
movement both to the primary markets and to the sea- 
board, and also for export, has been reduced. In wheat 
on the other band we have had a large yield and a large 
surplus, with the conditions abroad such as to make re. 
course to our supplies a necessity. Hence exports have 
been free and large. We may suppose, too, that the 
speculation in wheat at Chicago has had something to do 
with making the receipts of the cereal so heavy here and 
at the other Atlantic ports, for the parties engaged in the 
cornering movement were interested in keeping wheat out 
of Chicago, wherever else it might go. 

It is worthy of note that though the total of the grain 
receipts is nearly 700,000 bushels greater than a year ago, 
the amount coming by canal was some 123,000 bushels 
less. The canal takes chiefly wheat and corn, and it is 
surprising that it should have gained on a year ago in the 
case of corn (878,100 bushels in 1887, against 710,200). 
and lost in the case of wheat (3,393,600 bushels this year 
against 3,632,700 bushels), though the movement of the 
latter, as has been shown, was so very much heavier. 
The rail rate was the same in both years, namely 25 cents 
per 100 lbs., Chicago to New York, so there is nothing in 
that circumstance to account for the change. It may be, 


however, that the receipts came from some of the more 
remote interior western points, where the competition of 
the canal is not so effective as at points near the line 
of the water route—the ability of the railroad in such 
case to quote an all-through rate being an advantage 


which the canal does not possess—and it is also possibl 
that the speculation in Chicago may be connected in 
some way with the diminished shipments by the 
canal. Another feature deserving mention is the falling off 
in the amount contributed by the various or miscellaneous 
roads, which as against 999,580 bushels last year, have 
only 414,089 bushels this year. It is of course understood 
that the Lehigh valley is the chief one of these various 
reads, and the decrease now is probably of no special signifi- 
cance. As a result of the diminished movement over these 
various roads and the canal, all the leading roads to New 
York, with one exception, show larger receipts than a 
year ago, and also larger percentages. The exception is 
the Lackawanna, which as against 704,245 bushelsin 1886, 
this year delivered only 309,986 bushels, its percentage 
having been cut down from 6-09 to 2°53 per cent. In 
the following table we give the usual details. 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING MAY. 





May. | 1ss7, | 1886, | 1995. | 1884. | 1883. | 1882. 
N. ¥. Cent...bush.) 2,127,164 1,430,005 2,353,276, 1,729,037 2,286,036 2,000,831 
Percent. 1736, 1237 269 | 2183 2370/ 20°82 
Erie.......... bush | 3,236,144) 2,727,819 1,789,995 1,474,380 1,585,258 1,404,763 


Per cent. 26°41 23°60 | = 21°82 | 1IS'6L | i643 —s«d14°6 1 





Pennsylv’a..bush.| 517,874, 484,481 1,210,878 703,904 948,820 1,057,732 
Per cent. 4°23 419 |} 14°76 8°88 | 84 11°32 
Del. L.& W..bush.) 309,986} 704,245) 244,196 167,446 504,031! ........ 
Per cent. 2°53 6°09 | 2°98 | S19; OBB. I... cectans 
West Shore..bush.| 1,120,918} 565,941) 906,016 ........ ett 3 dow orien 
Per cent. 9°15 4°40 See e  seaceces S  temanenen |  ¢ewndene 
Various RRs.bush.| 414,089) 999,580 67,553 301,824' 49,318 33,565 
Per cent. 3°38 8°65 O82, 380, O51; O34 








Total RR..bushk.| 7,726.175| 6,912,671) 6,571,914) 4,376,181! 5,463,463 4,526,891 


Per cent. 63°06 59°80 SO°ll | = 524 | 5164 47°09 
River &coastw.bu.| 151,742) 149,878| 258,904, 190,079! 406,991) 291,337 
Per cent. 1°24 1:29 3°16 240; 422 3:03 
Canal........ bush.| 4,874,000} 4,497,500! 1,372,254) 3,355,523 3,774,110) 4,793,338 
Percent.| 35°70} 3891/ 1673) 4236! 3014/ 49°88 




















Total all ...bush. /12,251,917/11,560,044| 8,203,072! 7,921,793 9,644,564) 9,611 566 





NoTE.—In the above table flour has been reduced to grain ou the basis 
of 419 bushels to a barrel, and no distinction made in the weights 
- Lg difterent kinds of bushels, all being added together on the same 

asis. 


It will be noted that the Erie is entitled to the same 
distinction as in 1886, namely, that of having carried a 
larger amount than any other road, it having delivered 
26-41 per cent of the whole, against 17-36 by the Central, 
the next largest. Last year the Erie had 23-60 per cent 
and the Central 12:37 per cent, but then the former’s pre- 
dominance was explained by the fact that it had carried 
very heavy amounts of oats and corn—larger quantities 
of each than any other road. This year it has Jost in 
these items, but increased its wheat receipts to 1,342,000 
bushels (from only 79,200 bushels the previous year). 
Both the Central and West Shore, however, have added 
largely to their percentages, so that if we take the two 
roads together they have a!most precisely the sane amount 
and percentage as the Krie—in 1886 their agyregate had 
fallen much below the Hie, Ot courses tats lead 
belongs to the Erie only on the recaipts forthe mont). Oa 
the receipts for the five months the Central stands first. 

RECEIPTS OF GRAIN AT NEW YORK BY ROUTES JAN. 1 TO MAY 31, 












































| } 
Jan. 1 to 1887. 1886. 1885. | 1884. | 1883. | 1882, 
May 31. Bis 
Bushels Bushels. | Bushels. | Bushels. Bushels. | Bushels, 
N. Y. Cent. .| 10,502,261! 11,529,392) 16,246,392, 12,913,445, 16,736,360, 13,622,269 
Per ct. 26°40 25°79 36°06 40°57 40°18 42°78 
Erie......... | 9,524,067} 8,882,066) 10,150,728! 7,346,504, 11,499,316, 7,982,215 
Per ct. 23°95 22°19 22°53 23°08 27°60 25°06 
Pennsylv’a..| 3,665,885) 3,936,845) 7,435,711) 3,469,141) 5,255,105, 3,570,542 
Per ct. 9°22 9°83 16°51 10°90 12°61 LU°21 
Del. L. & W .| 2,467,915! 5,587,953) 3,422,656) 1,989,109! 2,360,842) —........ 
Per ct 6°21 13°96 7°60 6°25 8, 
West Shore.| 4,811,551} 2,436,491; 5,087,653) ........] cece eee! cece eee 
Per ct. 12°09 6°08 11°25 ee ee) ee 
Var’us RRs..| 3,895,033) 2,493,685 407,430 1,590,746 329,772 $22,294 
Per ct- o7 6°23 0°90 | 4°99 0°79 1°02 
Total RRs.) 34,869,712; 34,867,332) 42,730,570) 27,308,94~| 36,183,395; 25,497,320 
Per ct. 87°66 87°08 9485 ; 85°79 84°85 80°07 
Riv,& coast . 516,598 676,896 946,262! 1,168,656) 1,484,172 999,470 
Per ct. 1°30 1°69 2°10 3°67 4°05 3°14 
Canal........| 4,388,800 4,497.°00) 1,372.254, 3,355,534; 3,791,710) 5,349,064 
Perct.| 1104 | 11°23 305 | 10°54 #10 16°79 
Total all...! 39,775,110 40,041,668) 45,049,086 31,833,137! 41,659,277| 31,845,854 
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We need hardly say that with larger receipts, and rates 
the same, the trunk lines to New York had heavier 
earnings from this grain traffic. We have prepared our 
usual estimate of the revenue accruing to each road, and 
find that on the Central the earnings this year must have 
stood at about $133,000, against only $90,000 last year, 
and on the West Shore $70,000, against $36,000, making 
the gain on the two Vanderbilt roads $77,000. The Erie 
bad a revenue of $202,000 this year, against $171,000 
jast year and $56,000 in 1885. The Pennsylvania has gained 
only slightly compared with 1886, and the Lackawanna 
has had its total reduced from $44,000 to $19,000. For 
the five months only the Erie and the West Shorecan show 
an enlarged revenue, the increase on the former being trifling 
but that on the West Shore being $127,000. Taking the 
five roads together, the aggregate revenue this year is 
$1,778,000, while for 1886 it was $1,962,000, and for 
1885 $1,722,000. Here are the figures in our usual form. 


APPROXIMATE EARNINGS FROM THROUGH GRAIN TONNAGE. 





























May. Jan. 1 to May 31. 
1587. 1886. | 1885. 1887. 1836. 1885. 
$ $ $ $ $ $ 
New York Central........ 133,000! 90,000; 73,000) 601,000) 696,000!) 666,000 
i henimenneseeneneossosss 202,000; 171,000) 56,000} 556,000, 539,000; 410,000 
Pennsylvania............. 82,000; 30,000) 38,000) 204,000) 239,000, 308,000 
Del. Lack. & West........ 19,000; 44,000 8,000} 141,000; 339,000; 141,000 
West BROS ..cccodscoscess 70,000; 36,000) 28,000! 276,000; 149,000) 197,000 
Oe nen esced — -s«1 456,000) 371,000} 203,00LJ 1,778,000. 1,932,000) 1,722,000 











\ QUEEN VICTORIA’S JUBILEE. 


The Queen’s jubilee, as was expected, has turned out to 
be one of the events of the time. Never before has 
London witnessed a demonstration of similar magni- 
tude, and it is matter for congratulation that nothing 
occurred to mar the joyous character of the proceedings. 
The jubilee celebrations have not been confined to Lon- 
don and the British Isles alone. In India andin all the 
British colonies the manifestation of loyal affection to 
the head of the State has been at once enthusiastic and 
sincere. And the attention which the event has received 
in this and other countries shows that Queen Victoria’s 
sterling qualities command respect and admiration far 
beyond the limits of her own dominions. 

It would have been strange, indeed, if such an occasion 
had been allowed to pass without suitable celebration, 
Not since 1809, seventy-eight years ago, have the British 
people had such an event to celebrate. Royal jubilees, 
indeed, have been but comparatively rare in history. 
Among the monarchies of Continental Europe, France, 
among the greatest powers, furnishes the solitary example. 
Louis XIV. was king for seventy-two years, and reigned 
sixty years. In England, only three sovereigns besides 
Queen Victoria have filled the jubilee term—Henry IIL, 
who reigned fifty-six years; Edward III, who reigned 
fifty years, and George III., who reigned sixty years, 
George III. had not, during his long reign, given his 
people unmingled cause for gratitude. His jubilee was 
nevertheless, widely and enthusiastically observed. His 
excellences alone were remembered on this occasion ; and 
there were exuberant manifestations of loyalty. The 
people flocked to the churches to offer their thanksgivings; 
festivities and illuminations enlivened the evening; and 
the occasion was rendered especially memorable by the 
liberation from prison of many unfortunate debtors. The 
demonstrations on this last occasion have been made in 
very different circumstances, and in very different times ; 
and they have been in every respect worthy of the event. 
and of the progress—physical, moral and intellectual— 
which has been made 1n the interval. 

In Victoria’s case it is difficult to look at the Queen 
apart from her dominions and from her people. Of all 








that Great Britain has been during these fifty years, Vic- 
toria has been a large part; and whatever has been the 
progress made during that period, and whatever the 
honor or glory belonging to the same, she comes in for a 
prominent share. That it has been a period of remarka- 
ble progress no one can deny. No such advancement, 
material, moral and intellectual, has ever taken place in 
any period of similar length in the entire history of the 
human family. Of course this progress has not been 
confined to the Queen’s dominionsalone. Bat it has been 
couspicuous in these dominions. It is difficult indeed to 
conceive of a greater contrast than that which is pre- 
sented oy the British E apire and people in 1837, and the 
British Empire and people in 1887. The bounds of the 
Empire have been enlarged. Tae condition of the people 
has been improved. They are better fed, better clothed, 
better housed, better educated, than they were fifty years 
ago. The spirit of humanity has been breathed 
into legislation; the people have come to the surface 
of affairs; and under the shadow of a monarchy are 
now enjoying all the rights and all the privileges of a 
republic. It is not possible that a royal jubilee occurring 
in such circumstances could be allowed to pass unheeded; 
and, as said, it would have been strange indeed if, on such 
an occasion, the congratulations of other nations and peoples 
should have been withheld. We are sure the great mass 
of Americans will heartily join in the wish of President 
Cleveland, that her Majesty’s life bea prolonged, and that 
peace, honor and prosperity continue to attend all her 
people. 





WEEKLY RAILROAD EARNINGS. 


For the second week of June the increase is 16°91 per cent 
on fifty-nine roads. The Buffalo Rochester & Pittsburg, as the 
result of the larger tolls on bituminous coal to Buffalo, shows 
an increase of over 100 per cent. The St. Louis Arkansas & 
Texas, the Norfolk & Western,and the Milwaukee & Northern, 
also all have very heavy ratios of gain.* 


























2a week of June. 1887. 4 1886. | Increase. | Decrease. 
g | - - ~ 

Prev'ly rep’ted (14roads); 1,353,818 1,204,269 if Serres 
Buffalo N. Y. & Phila .... 511,600 52,500 ogaceene 1,900 
Buffalo Roch. & Pittsb.. 49,676 20,900 ke a 
Burlington C. R. & No.. 4%,887 See 8 =—s-: seannsue 635 
Cairo Vincennes & Chic.. 14,9 25) 13.956 i _ oe 
Canadian Pacific......... 249,009 197,000 Dl:  @andéemes 
Chicago & East. —- : 3,003! 31,574 7,424 eeeeccee 
Ciicago & West Mich .... 26,291, 25,717 Seal eseccece 
Cin. Ind. St. L. & Chic ... 49,139 44.890 ee? 
Cin. N. O. & Texas Pac... 60,393 52,030 BES ceases ° 
Alabama Great So.. ... 25,377 18,830 6,947) = ceecccce 
New Orleans & N. E.... 8,28 | 8,084 BOT) ss covcecne 
Vicksburg & Meridian.. 7,170 6,163 1,002) = cenvccee 
Vicksburg Shrev. & Pac. 5,859 5,270 SO0l canscese 
Cincinnati Rican. & Ft. W. 7,187 eee 423 
Cincinnati Wash. & Balt.. 36,98 | 31,317 S|) hw 
Cleveland Akron & Col... 10,799 10,438 BEL cwwcccce 
Col, & Cin. Midland...... 6,129 GSBGi  s cwwccces 729 
Det. Lansing & Northern. 21,166 21,63 sgoaanne 472 
East Tenn. Va. & Ga. .... 83,581 67,229 Bide . eseccnce 
Plint & Pere Marquette... 50,530 39,470 tr’ ooo 
Ft. Worth & Deny. City.. 11,634 7,767 BAST cenesece 
Grand Rapids & Ind. .... 41,625 37,006 4.619 cecccece 
Grand Trunk of Canada.. 344,540 27,376 17,164) = .cncccee 
Ind. Bloom. & Western.. 47,385 Daereet § eences 2 4,517 
Kingston & Pembroke.... 3,419 2,332 Tim -= 
Lake Erie & Western. ... 39,731 31,048 Se hi 
Louisv. Evansv. & 8t. L.. 21,848) 14,635 7,213] = ceccccee 
Louisville & Nashville. ... 285,025, 256,960 SE = seaacuas 
Louisville N. Alb. & Chic. 44,241. 32,951 11,293 seseccce 
Memphis & Charleston .. 30,097 23,606 G,A51] = cca evee 
Mexican Central......... 71,700 63,834 f= 
Milwaukee & Northern... 17,153 10,942 GSR caacceace 
N. Y. Ontario & Western. 28,408 26,489 2,008) —s_ ccccrvece 
Norfolk & Western..... . 85,020 56,184 SERGE: _.canvccae 
Ohio & Mississippi ....... 85,100 80,717 4.658) ss ccccccce 
St. Jos. & Gran a: 20,900 ZL,1G1) —s_ noe owe 261 
St. L. Alt. & T. A. (M. L.) 22,499 22,275) ae 
Branches......0. ..-.--- 14,37: 12,727| LOGS sé. eaneses 
St. Louis Ark. & Texas... 43,302 29,455 13,847; — snnnwnne 
Tol. Aun Arbor & No Mich 8,947 5,960) Z,987| ceccccee 
Toledo & Ohio Central... 21,575 13,963) T8U7| ws ennweee 
Wabash Western...... -. 128,867 93,151) BS.72G, —s cccccdcc 
Wisconsin Central........ 37,527 25,386) 12,141) sce ween 
Minn. St. Croix & Wis.. 9,631) 3,349) 6,282) sw neewee 
Wisconsin & Minnesota. 20,061 2,349) 17,7 am eenecces 
Total (59 roads)...... 3,704,520. 3,168,730, 544,727) 8,937 
Net increase (16° 91p.Ct.)) — s.a.eeee eee eee | 835,790! = .ccccee ; 








Twelve roads have reported earnings for the third week of 
June, and of these only one shows adecrease. The aggregate 
increase on the twelve roads is 12°32 per cent, 
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3d week of June. 1887. 1886. Increase. | Decrease. 
§ $ 

Buffalo N. Y. & Phila . 50,500 SE | ee 1,400 
Chicago & Atlantic.. 43,196 28,645 Beant «= Seadeeee 
Chicago Mil .& St. Paul.. 486,000 471,949 Dent “beeeebec 
Cincinnati Ham. & Day.. 61,904 51,617 tt «> entencen 
Evansville & India’ polis. 5,000 3,600 Dat | éenseens 
Evansville & Terre H.. 17,000 15,000 nn ° sesseucs 
ES 85,769 74,560 it sedmeone 
Milwaukee L. 8. & West 80,418} 53,770) 26,648) oo... 
Northern Pacific.......... | 254,170) 222,227 Sn - ‘eiieakeas 
Peoria Dec. & Evansville.| 000 12,900 a  wssecbbes 
St. Louis & San Fran..... 103,100 80,800 8 frre 
Paul & Duluth........ | 36,301 ee. E:  Sadoaes 
Total (12 roads)...... | 1,238,358) 1,102,508 137,250 1,400 
Net increase (12°32 p.c.).' —- aeaccceel = en ee nnn Sn. ‘senebons 











Monetary Conunercial EnglishAews 





[From our own correspondent. ] 
LONDON, Saturday, June 11, 1887. 

The events of the week have not accentuated the symptoms 
of reviving commercial prosperity. Stock Exchange speculation 
has been checked, and the majority of the changes have been 
of an adverse character, in consequence of the growing uneasi- 
ness concerning the Afghan question and the adoption of a 
more provocative attitude by the Russian press on the subject. 
It is difficult to discover what is the real condition of affairs in 
the interior of that country, but there can be no question that 
Russia will not refrain from making a fresh onward movement 
whenever conditions may be considered favorable. We are 
thus brought once more into closer antagonism with political 
incertitude, and naturally trade will suffer to a greater or less 
extent as confidence in the future is weakened. 

In business generally nothing special has transpired. The 
third series of public sales of colonial wool have opened 
with a good attendance and brisk competition, but the prices 
paid have ruled from 5 to 10 per cent below those quoted at 
the close of last series. It is clear, therefore, that the recent 
rapid improvement was not altogether warranted. If, how 
ever, the present demand be sustained, a portion of the relapse 
may yet be recovered, although the trade just now can hardly 
be described as strong. In the matter of cotton, the manu- 
facturers and spinners in northeast Lancashire, with the inten” 
tion of defeating the tactics of the ‘‘cotton ring,” who, it i§ 
maintained, have forced up the value of the raw material to such 
an extent as to render profitable trade impossible, are arranging 
to run all mills in Lancashire short time, and operations wil- 
probably commence next week. It is always unwise to 
endeavor to place a fictitious value upon raw material 
and especially so now. Trade is not yet sufficiently strong to 
contend with important speculative cumbinations, hence all 
such transactions must react disastrously. Iron is firm and 
has rather improved in value during the week. There is 
also some apparent likelihood of greater animation in the 
steel trade, but it is still questonable whether a demand of any 
importance is capable of being sustained. 

Notwithstanding optimistic anticipations previously enter- 
tained, our gross export of metals and articles manufactured 
therefrom, including machinery and millwork, during the five 
months ended May 31st, has exceeded that for the correspond- 
ing period last year by only about £1,225,000; but there is some 
encouragement in knowing that of this gain about £495,000 
was secured during May alone. Whether this is to be 
accepted as an earnest of better things during the ensuing 
months, must be left to the future to decide. The Board of 
Trade returns for the past month, whilst they contain some 
favorable features, do not as a whole bear evidence of much 
commercial elasticity, even when allowance is made for the 
effect of the Whitsuntide holidays, which last year fell in 
June. The exports, in that they exhibit an increase over 
1886, are an improvement over the returns for April; but the 
gain, which is less than £200,000 ona total of £16,498,000, 
does not count for very much. Money remains about as 
abundant and easy as ever. To sum up, the position of affairs 
is much the same now as it has been for some time past, in 
other words, whilst trade is improving the progress is very 


slow. 
Money has been a shade dearer, not so much from an exten_ 


sion of the demand as because of the export inquiry for gold 
for the Continent. There has been a plentiful supply of cap- 
ital available, but a slight hardening of rates has been per. 
ceptible. Short loans are quoted at 34 per cent and three- 
months’ bills discounted at 1 per cent. The weekly Bank of 


England return does not, however, present indications of the 





imminence of dear money. The reserve has gained £316,988, 
and the proportion to liabilities, which last week was 46°44 
per cent, is now 47°04 per cent. In the important item of bul- 
lion there is a gain of £179,423, and as £136,000 was upon bal- 
ance exported during the week, it follows that £315,000 must 
have been returned from general circulation. In the aggre- 
gate deposits held there is a net increase of £261,000. The 
reserve is now £14,713,865 and the stock of bullion £23,741,045, 
being respectively £3,314,000 and £3,467,000 more than last 
year. 

The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c., 
compared with the past three years: 











1887. 1886. 1885. 1884, 
Circulation, excluding 7-day and £ £ £ £ 
GARE BBs eccceccece cocccecnsscces 24,777,18C| 24,624,025] 25,043,290} 25,287,565 
Public deposits.... ......ccccceeseces 5.124,161| 6,837,601) 7,697,715) 8,932,406 
Other deposits. ... .....-ccccceeesess> 25,948,842) 23,170,467) 27,416,392) 23,649,854 
Government securities.............. 15,489,907} 14,583,435) 18,743,004) 13,118,019 
Other securities...........cseeeeeeees 18,688,430, 20,830,793! 20,991.312) 21,908,895 
Reserve of notes and coin.......... 14,713,865) 11,399,225) 15,209,305; 15,848,066 
Coin and Dullion.......ccecee cecssees 23,741,045, 20,273,250) 27,502,595) 24,886,531 
Reserve to liabilities...............- 470i p.c.) 3Uigp.c,) 515¢p.c.. 46% p.c. 
BOM FALE. cccccccccccccccccceccccccees 2p. c. 3 p.c. 2 p. c. 244 p.c. 
PE nenenceancccoesecceeceseceocees LO1%xd.| 1005¢xd_} 905¢ Y% 
Clearing-House return.............. 101,243,000} 90,458,006} 93,288,000; 92,627,000 














Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold to the amount of £150,000 has been taken from the bank since 
our last, and £14, has been paidin. There is still a fair enquiry for 
export to the Continent. The arrivals are: £75,000 from China, 26,000 
from Australia, £26, we from South America, and £7 ,000 from Chili. 
Total, £114,000. £25,0 OV has been seut to Bombay. 

Sliver has why | weakened, with lower rates of exchange from India, 
and a the lower rates at which the India Council sold their 
drafts pte The silver ex Galicia has been fixed to-day at 43 13- 
The total arrival was £32,00U. ‘The amount shipped to Bombay is 
£85,0 

ieee dollars have been entirely nominal, and may be quoted as 
43d. nearest. 


The Board of Trade returns just issued for May might have 
been more favorable. There is a decrease in the imports of 
£1,101,982. In cotton alone there was a falling off in the re- 
ceipts of £960,921. In the gross imports for the five months a 
gain of £9,567,490 is shown. As regards the exports there is 
an increase on the month of £196,814 and on the 5 months of 
£2,149.763. 


The following are the totals of the imports and exports dur- 
ing May and the five months: 


& @ Goloniat Produce | _s éc. & Oelniat Mdse, @e. 
5 Mos. May. 5 Mos. 


a —— =< 2 2 z 
1885... 31.199,383 160,688,017 17,145,117 86,680,799 4,234,098 24,285,280 
1886 |... 20,023,303 141.761.602 1.022 84,525,686 4,502,142 22,820,121 
1887 |... 27,921,321 151,329,092 18: 392836 BOVIEAMD © 4.70128 95,;200:783 
The following shows the imports from the United States 
during May, so far as enumerated in the Board of Trade 


returns: 












































—— Quantity. . 
18286. 1887. 886. 1887. 

Oxen and bulls........ No 13,894 eat 2281, = £151,335 
DD tnccn<sees. cancesecs ° 29 ,220 
Sheep and lambs...... ae £09 anaes 418 
Wheat —Atlan. ports. ewts. yo tr 1,267,149 404,384 506,574 
Pacific ports....... wts. 1,605,319 1,421,569 624,569 605,131 

en hendéche endoadad owe. 1,212,927 1,230,131 673,420 667,13 
RT A: cwts 217,882 121,182 345,282 34,206 
Beef—Salted pecoouses cwts. 17,542 15,577 £8,285 24,740 
Mbasesees cences cwts 76,119 43,347 175,759 90,98¢ 

Tl incninns ennemmed cwts. 941,394 58,152 217,592 151,28 
Meat, ao 25 551 28 1,024 
ltetemeni aml ewts 27,345 14,212 63,180 36,939 
Pork— Salted naamend cwts. 17,225 9,801 23,071 13,988 
iM ehad dsids-conedd cwts. 405 150 1,523 508 
i cnedmes enaded cwts. 41,914 26,466 87,085 67,173 
titans aaadetined cwts 1,743 »l9 5,4 9,202 
i aa cw 97,43 48,27 160,626 85,019 
Sugar, refined ....... cwts. 81,733 213,710 73,916 171,290 
Copper ore........... — 297 170 5,030 3,190 
us, &C........ ns 2,119 2,302 54,384 60,415 

swoon ht and art 

wrou ~ veel 4 34 334 14,575 3,215 
Cotton, raw.... “ewts, 1,023,018 427,613 2,448,209 1,078, 000 
ME désseodvecesesé ss — 33,546 34,500 38,235 
Wood& pean a xt 429 9,943 28,799 330 
Sawn and split....loads. 31. 373 30,180 85,939 85,577 
Clocks........ natiiendcnanel ee ea eee ee 4,452 7,686 
Ee ibs. 2,208,450 3,818,305 121, "929 176, 504 








Below are the exports of British and Irish procuce to the 
United States, as far as can be gathered from these official 
statistics, during May: 



































—— Quantity——— Valuc 

80d 1887 1886. 1887 
iin apeneees nes 50 £2,335 497 

Beer and Giecccases bbls 3,47 5,110 14,955 24,09¢ 
emeogee seanesesekes tons 14,1°9 14,681 14,024 13,6 ; 
ithecseane sceses galls 2,3 7,718 948 2,717 
WEiecaccceceacoqneees lbs. 252,900 1,076,4 7,999 47,671 

Cotton pose goods...yds. 2,655,900 2,116,400 67,920 54, 

ute—Yarn............ lbs. 1,846,380¢ 873,300 13,12 8,127 
1300 goods....yds. 7,669,200 7,114,100 60,107 5,374 
nen Tore ila aiend lbs 97,100 173,9 ,233 4,831 

ree Meare 7 4,372,200 3,669,800 102,403 £5,65 
Silk broadstuffs....... yds 15,718 0 ,920 6,608 
Other Sauls ral silk only mnscttn . - peesese . ,719 2,841 
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x wes _- Value. —~f Name. Capital. 
Articles of silk andother 1886, 1887. 1356. 1887. Hotel Victoria (Limited), London, £5 shares............0.-0cse 
Mmaterials.......-.0-20022  encecens —_senereee 53,630 58,583 5 per cent debenture..............-.... 
Woolen fabrics........y ds. 2,000 — 432,50 51,630 69,328 Metropolitan Gas Co., Meibourne. 5 per cent debenture........ 
Worsted fabrics ......yds. 3, ay 000 1,735, 800 174,053 109,853 | « _ 8. Wendover & Co. (Limited), 210 shares.............-..--0- 
oe yds. 48,500 42, 8,254 4,842 *Continental Metropolitan Tramway, £5 shares, common. .... 
ri Cro... - ~ eapessee .- .-—eeeddes 21,710 26,123 prefcrred.... 
Iron and steel—Pig...tons 26,911 36,7°3 73,729 111,836 | Pire- Te Co. (Lewis patent). 21 haste.” etree te 
Bar, angle, &o..tons 233 i7t 2,309 1,542 | Goulling Placers (Limited), (to acquire property in Rio San 
Raiiroad.... .... tons 1,459 10,9 57 7,393  .50.275| Miguel, Montrose County, Col.. U.8.), 21 shares............. 
Hoops, sheet, <c.tons 872 3,5 9 7,739 24,318 Mt. Shamrock Gold Mining Co. (Lim.), Queensland, £1 shares. 
Cast aud wro't..tons 123 134 3,069 2,711 | Nottingham Suburban Railway Co, 210 shares.............-.. 
Old. for remnftr.tons 4.3 77 16,930 1 : ,O87 48, 928 Evered & Co. (Limited), £10 shares ER RE IEP LEO SS TE 
Tin—Plates..........- tons = 21,549 30,231 302,910 403,6%7 | Nordenfelt Guns and Ammunition Co. (Lim.), £1 shares....... 
Steel, un wrought.....tons 3,522 14,869 32,4159 91,562 | Universal Simplex Type-writer Cv. (Lim.), £1 shares.......... 
Tin, unwrought..... cwts. 919 222 4,380 1,171 | Rio Ariba Land and Cattie Co. (Lim.), £5 preferred shares.... 
Lead....---. ---+---+-- tons 1 24 20 359 | English and American Freetold Land Mort. Co. (Lim.), £2 shs 
BteamM-Engines....-..--.-2. — eweeeeee — seeeenee 6,424 3,761 | Hagod-y-Wera Estate and State Co. (Lim.), £1 shares.......... 
Other kindsof machinery. .-...... ott eeeeee 34,508 41,907 | Manchester Ship Canal Co., preferred shares.............------ 
Apparel and iene... el ee a oo aa'hae nasinemiee 
Ha ere 2,5 ’ « , 
Tih ---<.-...<.000. Obese SAGA -Onees - Seanez | rene rrere mr erins etn 
Begs. wm sacks....... doz 14,865 6,897 1,845 2,089 The weather has at length become summer-like. The tem- 
Se cwts. 9, 115 20,570 19,726 41,558 A decid 7 h 
 ieey I. - cccscdem  icaupameale 58,690 73,329] perature has risen very decidedly and we have at the 
Paper—Writing, ~~ ase 663 1.078 2.331 | Same time enjoyed long intervals of bright sunshine. A very 
All other kinds.c wts. 755 566 ar aeaae decided effect has in consequence been wrought upon vegeta- 
jj Tiiicmtiscungease  sueiened  ébenceue 49, J 
iesmesicceberess Terennr=..  seserers 7366 5504 tion, and harvest prospects have been materially improved. 


The movements in the precious metals have been as follows: 





To and from all Countries. To and from United States. 
1385. 1886, 1887. 1885. 1886. 1887. 





GOLD. 





— 


£ £ £ 

Imports in May....| 2,177,084) 1.182,320! 771,899) 849, Sool ohh 968,726 3,220 
5 months.) 5.494.546! 5,925,085! 4,657,340) 855,285 2,363,901 17,140 

Exports in May.. 26,807| 1.890.529) 770,4¥7) ...... Riggnr- are 3 eee 
5 months.| 2,033,701 5,632,707, 2,407,580 es $9,890} 79,009 




















seaports 't in aie .| 806,909] _ 467,263{ 778,190] 319.034{ 112,950; 221,697 
5 mo hs. 3,971,559 3,267,795) 3,131 "824 1,226, 010) $¥1,000 74" 515 
Exports in May.. | 1,163.918) °457, "916,045, " ..... | — -w eee 4,129 
“Do 5 months. 4605,945| 8,158°749! 8,3:9°936 my tae 62 











The particulars of the saeiae for the rearrangement of 
Peruvian finance have been published, and the contract, sub- 
ject to the ratification by Congress in July next, has been 
signed. The main concessions appear to be as follows: 


‘‘Railways comprising altogether about 763 miles; all dis- 
covered and undiscovered guano, for 66 years, also the right 
of the Goverment to the 50 per cent of the 1,000,000 tons of 

ano dealt with by the treaty of peace between Chili and 

eru; so long as £420,000 a year is not received for two con- 
secutive years from the railway and guano concessions, a fur- 
ther concession of £120,000 a year from the customs dues of 
the ports of Mollendo and Payta, to make up any deficienc 
in that sum; the right to work mines; 4,000,000 acres of land; 
for every family introduced into Peru additional 400 acres: 





authority to establish a bank at Lima, with 25 years of excly 
sive right to issue notes, the bank undertaking the administgy 
tion of the Internal Debt of Peru, to be guaranteed by 8 
cent of the customs dues of the port of Callao and other 
enues; certain privileges of immunity from taxation.” 

Whilst the obligations are: ‘‘ To effect railway constructions, 
extensions and repairs; examination of the Coal and Cinnabar 
mines; payment to the Government of 20 per cent of the net 
proceeds of the railways, and 25 per cent of the net proceeds 
of the guano after £420,000 a year have been received by the 
committee; deposit of the bonds constituting the external 
debt of Peru, say £382,000, ,000; and the cancellation of one- 
half of that debt, the remaining half ‘ being attributed by the 
committee to Chili; to provide the capital, say £350,000, for 
carrying on the bank; an advance of £400,000 to the Peruvian 
Government, to be paid by instalments extending over 30 
months; transport of military and civil employes of Peru, 
with material and mails, on the special terms of the general 
provisions.” 

These obligations will, it is presumed, necessitate an outlay 
during the next five years of about £2,500,000, against which 
debentures are to be issued constituting a charge on the con- 
cessions from the Peruvian Government. It is also proposed 
to incorporate a Peruvian Trust, in the form of a limited 
liability company with a capital of £15,000,000, and to allot 
the shares to the bondholders in exchange for the bonds. The 
above capital is taken to represent the half of the Peruvian 
debt, the remaining half being left to be dealt with through 
any concessions which may be obtained from Chili. The 
scheme does not appear to have been well received here, 
although possibly with the materials to hand it is about as good 
as could be devised. Before the particulars were published 
the six per cents went to about 204 and the 5 per cents to 1814; 
but there has since been a drop of 2 to 3 per cent from these 
prices, as it is doubtful whether the proposed new capital will 
be forthcoming unless the financial arrangements are under- 
taken by one of the leading firms. 

The following are the new capital creations: 


Name. Capital. 
Australian Gas Light Co. of Sydney, 5 per cent debenture.... £300,000 
Prov. of Briti-h Columbia, 448 per cent debenture. ............ 294,4V0 
Argentine Great Western Railway Co. (Lim.), 220 shares...... 2 0,00) 
Isis Investment Co., Queensland, £1 shar-s..................-. 150,000 
*J. McEwan & Co. (Limited). Melhourne, B10 GROTOB....ccccccs $50,000 
“Star and Garter Hvutel (Limited), Richmond, £5 shares....... 60,000 










* Emission to acquire pre-existing business, 


The grain trade has not been so uniformly steady, and wheat, 
after being firm, has left off rather weak. Millers have again 
become very cautious, whilst the confidence of holders has 
diminished in an equal ratio. The weather is now the most 
important factor in the situation. A continuance of such as 
we are now enjoying can hardly fail to insure weakness, not- 
withstanding the heavy agricultural losses in Eastern Europe. 
The reduction of stocks to within a very narrow compass 
will not count for much under the circumstances, as empty 
granaries will soon be replenished. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





‘This week. Last week. 1886. 1885. 
Wheat......... qrs. 1,490,000 1,625,000 2,216,000 2,600,000 
Fiour,equal to _ 164,000 216,000 243,000 244,000 
Komamacell 384,000 33 1,000 420,000 322,000 


‘The Par a shows the imports of cereal produce into the 
United Kingdom during the first forty weeks of the season, 
the sales of home-grown produce, &c., compared with last 
season: 
































IMPORTS. 
1886-87. 1885-86. 1884-85. 1883-84, 
Wheat............0Wt. 39,232,918 36,338,953 40,297,833 39,405,816 
Barley ..cccccs cccccce. 14.161, 024 8,863,429 13,661,459 12,614,308 
Dats .ccc-ccc-ccesee -.. 10,509,672 7,804,846 9,636.417 8,858,899 
PO@AB.... conccccceseees 1,952,085 1,548,810 1,530,653 1,402,389 
BORNB.....-ccccccccce -- 1,957,751 on aun atk 2,570,282 1,995,099 
{ndian corn.... ....-. 22,032,204 269,246 20,056,589 20'354,583 
Flour......00-- ee eee. 13,443,701 10. 681,795 13,381,502 11,759,771 





Supplies available for consumption (exclusive of stocks on 
pragey 1): 











886-87. 1885-86. 1884-85. 1883-84. 

sof wheat.owt.59,232,018 36,338,953 40,297,833 7 105,8i6 

J) sof flour....... 13,443,701 10,681,795 13,381,502 11,759,771 

% of home-grown..27,599,315 35 "360,334 34,587, '903 34° 434,868 

ie Total.... 80,275,964 82,381,132 88,267,238 85,600,455 
1886-87. 1885-86. 1884-85. 1883-84 

Aver. price wheat.... .. week. 35s. Od. 328. 2d. 348. GL 37s. Od. 
Aver. price wheat..... season. 32s. 9d. 30s. 6d. 33s. 2d. 38s. 10d. 





Euglish Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
ate reported by cable as follows forthe week ending June 21: 








| 
London, Bat. Mon. | Tues. , Wed. ;Thurs.| Fri. 
Bilver, per oz.........d.| 4315;¢) 4315,¢/........ 431536) 4411, | 4411, 
C nsois for money... .-..|10111;g 10111;¢|........ 10158 |1019 i, |101lg 


Jonsols for account..... sense pee naeine 

Fr’ch rentes(in Paris) fr +t "424g 81°4229 81°40 

U. 8. 4.98 of 1891.......;11258 1125, : 

a 8. 48 of 1907.........,131% (131% ° 

Pacific.......| 6373 | 6358 b 

Jhio. Mil. & 8t. Paul....| 93% | 944s S 94144 | 93% | D1lig 
= 
. 





Erie, common stock....| 34 34g 
(linois Central.........)137 (136 
Pennsylvania ..........| 57338 | 5846 
Philadelphia & Reading! 26 27 
New York Central......j/115% 116 


Commercial aud Miscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week. compared with those of the preceding week, show an 
increase in both dry goods and general merchandise, The 
total imports were $8,740,343, against $8,285,657 the pre- 
ceding week and $8,430,645 two "weeks previous. The exports 
for the week ended June 21 amounted to $5,572,962, against 
$6,854,340 last week and $5,764,222, two weeks previous, The 
following are the imports at New York for the week ending 
for dry goods) June 16, and for the week ending (for gen- 
eral merchandise) June 17; also totals since the beginning of 

the frst week in January: 

FORBIGN IMPORTS AT NEW YORE. 























7 6 
116 115% [115% 









































For Week. 1884. 1885. 1886. 1887. 
inane 21,548,243 $922,726 $1,410,315) 81,732,547 
Gen’] mer’dise.. 7,335,648 5,206,178 5,815,757 7,007,796 
WOT cwstenes $8,881,891; $6,128,904! $7,226,102) $8,740,343 

Since Jan. 1 

Dry Goods...... #54,024,291| $44,298,827 $53,691,327, $56 662,074 
Gen’l mer’dise..; 154,016,816) 128,861,433) 146,919,950, 160,679,566 
rotal 24 weeks.}$208,051,110, 173,160,250) 2200,611,277,/$217,341,640 








T_T, TTT 
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The following is a statement of the exports (exclusive of Auction Sales.—The following were sold this week at 
specie) from the port of New York to foreign ports for the | auction by Messrs, Adrian H, Muller & Son: 






































week ending June 21, 1887, and from January 1 to date: Shares. Bonds. 
<xFORTS FROM SEW TORK FOR THE WEEK. 12 Merchants’ Nat. Bank..-. 144% | sey 6s. Conver. Deb. Bond 
Frovreporei| 18,r0oug7| 12eousaea] 18260295) 150140359 | g. nominate coe, | Maciel Sek igh gy 
Total 21 weeks, '#139,561,438]8153,500,201|$133,532,373 #139,713,951 | due 1880............. 1U3% & int. | 
Che following table shows the exports and imports of specie ms.Y 5h ee | 


at the port of New York for the week ending June 18, and | _72® following dividends have recently been announced : 




















T_T —_—_—_—_—_—_— <a —oeeee 
















































































































































































—The interest due July 1, on different issues of bonds of the| NORTHERN PACIFIC Ist Mortgage 6s, 
St. Paul Minneapolis & Manitoba Railway will be paid at the| NORTHERN PACIFIC 2d Mortgage 6s, 
office of the Company, 40 Wall Street. The quarterly divi-] NORTHERN PACIFIC, Pend @ Oreille Div.,1st Mort.6s, 


since January 1, 1887, and for the corresponding periocs °n ; 
1886 and issé5: ” Name of Company Per When Books Closed, 
. Cent. | Payable.| (Days inclusive.) 
EXPORTS AND IMPORTS OF SPEOIK AT NEW YORK. 
Railroads, 
go Hzporis. Imports. cic ciiss cdacewons ete 3 Dale Bakes s eaten 
ba. , ; Chicago R, I. & Pacific (quar.)....; 1% jAug. 1'June 28 to July 28 
Week. Since Jan.1.| Week. |SinceJan.1 | Chic. St. P. Minn. & Om. pref..... 3 July 20, July 1 to July 21 
@ -—-- | Delaware Lack. & West. (quar.) 1% (|iJuly 20) July 1 to July 20 
reat Britain ........ _ Se $71,248} §...... $1,578,107 | Old Colony............-....--2+-++: Zig jJuly 1|May 31 to ——— 
EST eee ae San °* seas<e 507, Oregon R’way & Nav. Co. (quar.) ann: ls dageatitehimmbediie 
pels my A ed ee py te! wednti 357,953 | Pittsburg Ft. W. & Chic. (quar.)..| 1% |July = 1)...............-ee00 we 
West Indies .......... 4,581) 2,324,606; 172,007) 1,200,576 | St. Paul & Duluth com............ ‘3 ne:  Bivssccentsetadbsosbees ° 
niin aabetd —|\ stieil ‘teeta gehen 6.690 do “a ere | (RRO oe 
South America......- 105,745; 1,931,245) =... 157,841 | St. Paul Minn. & Man. (quar.)..... 1g Aug. Il1j\July 17 to Aug. 18 
All othercountries... 2,000 374,554 4,560 2,872 | Vermont Valley of 1871 ... ...... 3 July 1jJune 21 to July 1 
a stil nants Cia —— | Worcester Na-hua & Rochester...} 3 July 9MJune 26 to———— 
Teta) 1887....... $112,326) #5,681,211) §176,567| $4,871,207 Banks. 
Total 1886....... 1,237,755) 31,319,315 11,988; 2,740,553 | Bank of America.................. 4 July l\)June 22 to July 5 
Total 18858....... 43,947| 6,173,763 27,69) 5,369,699 | Kank of Yew York................-. 5 July 1/June 22to July 4 
a -—— | Central Nitional................-.- 4 July i'June 26 to July 5 
Silver. E Chatham National (quar.) Saheundiing 3 |July 1\June 25 te July 4 
Great Britain ........ $68,000) $3,956,825 Givens $57,397 | Continental National.............. 3 July 5 July 2toJuly ¢€ 
France........ ------. 7,600! 591,673 chi 00 | East River National .............. ey ~S: BE. suea child onthaene : 
aig me ih deme eanel =... daaeed De. nad 146,665 | Fourth Navional ........ .........- 4 July 1jJune 24 to June 30 Rt: 
i tieicl | gumade 120.410 3,283 351,155 | Hanover National......... ........ 31g jJuly 1\)June 22 to June 30 . 
be, seecepeesss] §§€ cacnee  -  -mdie 54,296 | Importers’ & fraders’ National. ..;| 7 July 1 June 23 to June 30 
South America.......} = ...... ee - - ecmminn 189,701 | Irving National ............... 4 July 1 June 21 to June 30 
Allothercountries...; =... 9,855 700 179,038 | Leather Manufacturers’ National 5 July 1/5 ane 25 to June 30 
DE dwddudnd«ddecee Gbeenesedentnes A July 1'June 22 to June 30 
Total 1887....... $75,600) #4,868,739 $3,983) $979,052 | Mech nics, National.............-. 4 July 1jJune 23 to July 4 
| Total 1886....... 111,575; 5,412,496 12,142 777,901 | Mechanics’ & Traders’............. 4 (< "Fep steetee ehes 
( Total 1885....... 499,432} 8,004,048) 73,357 876,626 | Merchants’ Exchange National... a J uly lig une 33 te J une oe 
- : Merchauts’ National............... u June ‘ o July 
| Of the above imports for the wees in 1837 $71,880 were | Mount eNO 3 July 1\June 23 to July 1 
American gold coin and $2,500 American silver coin, Of the ar ‘ay a weee scccceecees : ; md z ot eenceecccersccoers * 
i i ; alsvnal Bank of Commerce...... ae  Betccace- aseisnincdhsahiaiin ceumeatianas 
ee during the same time $36,581 were American goid Matioual Brosdway......... ...... 8 July  1\June 23 to June 30 
Fé ‘ Tr N a> pene a a ee to phe {pag ep S = pong 
OREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In | (OOD) AUR omnis na seer cn ness > roads + Big, =~ A 
addition to the foregoing tables, made up from weekly returns, | Nitigual Shoe & Leather..........) @  jymy tT June 29 to June 3° 
we give the following figures for the full months, also issued | Oriental............ ..22.-..---.---- 5  |July 1)June 19 to June 30 
by our New York Custom House. The first statement covers te edt Rgeenaehs oubtoraprondises red a = = —— = 
; s ee e 
the total imports of merchandise. Tradesmens’ Natio al..... ........ 3 July | | UES eae Rac 
IMPORTS INTO NEW YORK. Insurance. | 
Hamilton Fire......... -cc..cccccee 5 July 1| Jaceresocatoctcobesee . 
1887. 1886. Miscellaneous, : 
Equitable Gaslight (quar.)........ 2 July 15 July 1 to July 15 
Month. General General Mexican Cen. Telegraph & Tel....| 2c. |July  1' June 28 to ———— 
= Pe oscer sal Total. a Merchan-| Total. Wells, Fargo & Co’s Express...... 4 July 15\July 1 to July 15 
‘ dise. — dise. ’ {| * And fifteen per cent in common stock. b 
| — i a A | i 
$ $ " uy 
| January....| 11,159,704) 28,748,188) $4,907,892 | 9,410,164) 23,389,735) 83,749,899 Hanking aud Financial. : 
| February ..| 16,799,664) 23,022,775) 39,822,442 | 12,070,425) 26,621,316] 38,601,741 
March ...... | 9,631,882 31,391,648) 41,023,530 | 12,816,725) 26,361,461) 39,181,186 : 
BEE sneninies | 8,287,004 82,851,900} 41,144,804 —— 28,613,384| 37,179,719 United States Government and other desirable 
ee 7,806,663) 30,018,836) 37,620,499 | 7,689,337) 24,775,653) $2,464,990 
| Total....! 53,485,907! 141,033,350|194,514,257 | 50,552.081!120,764,554! 180,317,535 SECURITIES 
| EXPORTS FROM NEW YORK, CUSTOMS RECEIPTS. apes 
. Total Merchandise. | At New York. INVESTORS. 
Month. Month. 
1887. 1885. | ___ 1887. | 1885/5. All stocks and bonds listed on the New York Stock Exchange bought 
: t | | eg Aer and aold on commission for cash. nie 
January.......... 24,476,387, 23,723,616 January.......... 11,792,310) 10,925,448 waneeus Foty sar spay — and interest allowed on monthly — 
February........ | 22,204,833 22,314,321/|February.........| 13,096,217} 11,709,782 : 
| March.... ....... 283657160) 23,204,084 |March............ 14,200,782) 12,600,233 HARVEY FISK & SONS, 
BOT. cccccsece: 23,207,963; 24,506,455 | April...........- 11,420,147} 10,484,186 
| Se aR 28,776,711) 26,268,431'|May...........0.- 10,947,639| 9,021,300 28 Nassau Street, New York, 
| Total........ 122,121,054! 120,106,907|} Total.........! 61,457,004) 54,681,389 “ 









































| 
| dend of 114 per cent on the stock will be paid August 1. ST. PAUL & NORTHERN PACIFIC ist Mortgage 66, 
Unlisted Securities.—Quotations from both Exchanges: JAMES matte VALLES (Herthern Paciie Gusramten 
Ist Mortgage 6s, 
| ___ SECURITIES. Bid. , Ask. SECU RITIES. Bid. Ask.| JELENA & RED MOUNTAIN (Northern Pacific Guar- 
pmee. eS oa eee mS — —s Nat.Construct’n Co. oa 39% | amtee) let Mortgage 6s, 
Ltch. e’s P’k, lat 68/105 |...... exican National _..... 0 ll 
| Atia.& Char. Air L.,lst 7s}......|..-...|| 1st mort °, tr. rec.... 45” 7° SPOKANE & PALOUSE (Northerm Pacific Guarantee 
Dag ee pee = 104 ge . Sew ae ass Ge “Rustees st Mortgage 6s. 
ost. . . 68 — - i See . . ; . ° Tec. . weee. leeeese . 
| Brooklyn Elev’d—stock..| 40 |...77" i 4 mete cess ane’ oe Northern Pacific RR. Securities a ‘peclialty. 
ry — ia deanna ithialbiaebiiaiies 109 110 (IN, § oy ay Seren... “es I an FOR SALE BY 
mor weeeeseses +6868 6=~ ‘ . 7 . . awe, kK. -«#ee 4 
Cape Fear & Yad.Vai.,ist| 93 | 96 ||North. Fac— Div. bonds.. 974 106 COFFIN & STANTON, Bankers, ss | 
Ches. &O., ser. Bwwief. scrip} .....'...... range Belt lst..... nips SMB: 00 ‘ ll Street, N. Y¥. ‘ 
® Chic. & Atilantic.—Benef.| 8% 9 Ponenasie & Atilantic....| 9 ll 10, 12 and 19 Mortimer Ballding, Wa 10 
Chic. Santa Fv & Cal. 58../105% 106% |Pitts. & West. RR., lst M.|......}.....- 
—— a My oe ee “ 3 8? — bie aes & Ches.. napgor|sosare 
Jjont.Cons. Lmp.vo.Tr.stk}|.....-! ome DOSE ccd «occas 3 sadene f . 
Ogos: why epee ten uapataieticne 60 605 at snetta 8. x” eo: . > = 1 25,000 | 
OE PE, canvccteedetsecceloesocs' oesees . LOUIS ° De cn.. 
Dul. 8. Shore & At.— Stk.|...... Ss date Sr. Paul B.& Gr. Tr., let 6s De oie 109 CITY OF NEW HAVEN, CONN., 
Tre ecereece+ eseeee eer eecese coccose! e . . . eas.— s ««+e«ee!l-+ eevee 
East & West RR. of Ala.| 2614 28 |/Tol. A. A. & N. Mich...... Naame 3 1-2 PER CENT BONDS. 
Edison Klectric Light..../220 .......'|Tol. & O. Cens—Pref ....|......]...... 
Georgia Pac.—Stock 20 | 21 |/Tol. St. L.& Kan.City, lst.|......]...... WE OFFER, SUBJECT TO SALE, $125,000 CITY OF NEW 
lst 68..... . 108 |110 | Utah Central.—1lst........| 90 |...... Haven, Conn., Sew-rage Bonds bearing date June 1, 1837, and payable 
EB. saeeccne: -22cve eoeeee. 54 | (57 || Vicks. @ Meridian....... ‘4 %3 | one-seventh in fifteen years from date, and asimilar amount each year 
Kanawha & Ohio.......... 13 — Aon ee a ee Sa x % oem until paid. Interest payable semi-annually at the offize of the City 
20 pret “ee AG SPR tig  Reersas 2d mort...... : GE pases Treasurer in New Haven. Denomination $1,000. 
= a eeaneene TS Té3g) Incomes........... ese Dae to ee: Price 101 and interest, netting investor 34g per cent per annum, 
Kan. City & Omaha....... 











138 , 18 ||West Va. RR.—Il1st, 6s...) .-.... 101 
92 |... .||West N. Car.—Con Wisc. GRISWOLD & GILLETT, 








DOM. . csacsncecudecesesotos > a 
| Kevliv Motor......... ..- | ‘cones 15% ‘Win. & St. Peter—Ext. 7s -...... ... No. 3 Wall Street, New York, 
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WALL STREET, FRIDAY, June 21, 1887-5 P. M. 

The Money Market and Financial Situation.—The neigh- 
borhood of Wall and Broad streets was dull until Thursday, 
when the news from Chicago was used for the purpose of 
sharply depressing stocks. This news, however, was much 
worse in rumors than in facts, and it was used by the bears for 
more than it was worth. 

On Friday morning almost every one looked to see an 
improvement, as the dispatches from Chicago were reassur- 
ing and the only bank there supposed to be in trouble had 
been helped over its difficulties. But instead of any im- 
provement there came on Friday one of the worst and most 
artificial slumps in a few stocks that the market has ever 
witnessed, this break being helped by rumors that Jay Gould 
‘was dead, that he and his associates had quarreled, etc., etc. 
The notable weaklings were the three Gould stocks—Western 
-Union, Missouri Pacific and Manhattan Elevated, and although 
the effect on the rest of the market was necessarily bad, still 
it was nothing like as bad as might have been anticipated, 
and taken altogether prices showed much inherent strength 
and recovered rapidly from their decline. 

In reviewing the scene after the smoke has cleared away 
there are a few pints which seem to be almost self-evident: 

1. The extreme fluctuations were begun, continued and 
ended in the three dividend paying stocks above mentioned, 
Western Union going from 75% to 68; Missouri Pacific from 
1044 to 92; and Manhattan Elevated from 1564 to 115 on such 
sales as these after touching 150, viz. : 1494, 130, 125, 120, 130, 

125, 123, 120, 115, 116, 125. 

2. The decline in these stocks was either made with the 
consent and assistance of the three distinguished capitalists 
who are known to control them, or it was made against their 
consent and in hostility to them. If it was made by 
them it was certain'y one of the boldest and sharpest 
movements to break the stock market that has been 
experienced in recent years. If it was made against the 
distinguished trio, it was the most successful attack ever 
made in a single day upon their favorite stocks. Our readers 
must judge for themselves which of the two alternatives here 
suggested is the more probable. 

The money market was made exceedingly tight. The bank 
surplus is low, and large amounts have been sent West, so that a 
money squeeze was possible, and brokers had to pay as high as 
+ to 4 per cent for their loans on stocks until Monday. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 10 and 15 
per cent and 4 per cent a day (as below). To-day the rates 
were as high as of one per cent, but this rate was for money 
till Monday, or equal to about 4 per cent a day. Prime com- 
mercial paper is quoted at 5@54 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £400,000, and the percentage of reserve to 
liabilities was 47°52, against 48°01 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 6,175,000 francs in gold and 7,125,000 francs in silver. 

The New York Clearing House banks in their statement of 
June 18 showed an increase in surplus reserve of $196,575, 
the total surplus being $4,616,600, against $4,420,025 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





1887. |Diffrne’s frm) _1886. 1885. 
June18. | Prev. Week. | Junel9. June 20. 











$ $ $ $ 
Loans and Gisc’ts. 366,373,800 Inc 11,268,600 347,413,900 298,283,200 
ie 73,013,000 Inc. 841,100 66,581,500/114,6 1,300 

















culation.... ...|_ 8,247,300 Dee. 19,700 7,846,400; 9.97»,800 
Net deposits.... .. 372,347,100 Ine .1,381,300 37 1.7C8.700\371,751,200 
Lezal tenders..... 24,690,400 Dec. 239,200) 42,057,100! 40.727,000 
Legal reserve..... 93,086,775 Ine. 345,325 92,927,175} 92,937,800 
Reserve held...... 97,703,400 Ine ‘ 541,900 108,638,600 155,37~,300 
GREERB. cnc cscccce 4,616,625 Inc. 196,575) 15,711,425! 62,440,500 

Exchange.—A very light demand for sterling exchange has 


prevailed all the week, and very little business has been done. 
In the early part of the week rates were firm, owing to the 
smaller supply of bankers’ and commercial bills, but later a 
pressure was felt from both these kinds of bills, and this, added 
to the prevailing dulness of the market and the tightness of 
money, created some weakness in rates. Posted rates were to 
day reduced }c., to 484 and 4854. There is some talk of 
possible imports of gold in the near future, but rates mu t be 
lowered somewhat before gold can be brought in at a profit. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 83@4 83}; demand, 4 84% 
@4 85. Cables, 485@4 85}. Commercial bills were 491} @ 
4 82; Continental bills were: Francs, 5 23£@5 233 and 5 208 
@5 214; reichmarks, 944@$4§ and 95; guilders, 393@40 
and 403 @404. 








The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling 4@} premium; Charleston buying par@}4 pre- 
mium ; selling 3-16@} premium; New Orleans, commercial, 50c. 
premium, bank, $1 50 prem.; St. Louis, 25@50c. discount; 
Chicago, 75c. discount. 

The rates of leading bankers are as fullows: 











June 24, Sixty Days. Demand, 
Prime bankers’ sterling bills on Lonion.. 84 485 
i eee ewnnawiit 481 @4 81lg noctasemn 
Documentary commercial.... ............ 6 OO 06 Gi I cccoccse 
Paris (francs) ........ ‘ienbamdnnesecess ---.|0 23%@5 231g) 5 2114405 205, 
Amsterdam (guilders) .........-.00-.22---- 397g @3715.¢| 40l1¢g @401g 
Frankfort or Bremen (reichmarks)....... 915, 294% 95 @95}s 








United States Bonds.— The transactions in Government 
bonds ‘were very limited most of the week, the market main- 
taining its dull and lifeless condition until Thursday, when 
more business was done. Prices do not change much, though 
the 4s and 4}$s are a trifle lower than a week ago. 

The closing prices at the N. Y. Board have been as follows: 





) 
June! June| June! June 
21. | 22] 23. | 24. 





Interest! June | June 
| 18. 20. 














419s, 1891... .... reg.|Q.-Mar.|*109%|*109%! 109%! 1095g/*1095g 10933 
419s, 1891...... coup.'!Q.-Mar.|*109%! 10 '4/*109% *1C35) 1094'/*10938 
SE ciciiinccaaall reg. Q.-Jan. "12833|*1283¢ “12833 412533) 12833 *128 
4s, 1907........ coup.|@.-Jdan. |*1243g *12933'*1293g *1293g) 12939)*129 





— 


’ eo) 
6s, our’ey,65....tea. . & J.\°123% *12314/*123 4 /*12344 *12314'*123 
6s, cur’cy,’96....reg.|J. & J.|*126%4|*1 2614 *12 54 /*12614/*1 2614 | *1 26% 
6s, cur’cy,’97....reg..J. & J./*129%3)*1 2933 *129 4 /*129%4/*129%4 “12924 
6s, cur’cy,’98....reg..J. & J.\*13244/*13214 1321413244) "132% 132% 
6s, cur’cy,’99....reg.\J. & J.\*1345g\" 13449 *134%*134 (134% *134% 
* This is the price bid at tbe morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been quite 
active, a brisk business having been done in a number of the 
leading Southern issues. No important changes in prices have 
occurred, however. 

The market for railroad bonds has presented no new features 
of interest. Transactions have been restricted in volume, and 
no activity in any special class has occurred to relieve the mar- 
ket of its dulness, The extreme inactivity of the stock market 
during most of the wee will partially account for this dulness 
of bonds, and there is an indisposition to purchase bonds or 
anything else. At the same time the market remained gen- 
erally firm until the extreme decline in the stock market oc- 
curred, when Erie 2ds, Atlantic & Pacific incomes, and a few 
others of the usually speculative classes, declined a little in 
sympathy, but many bonds remain about firm and a few have 
improved slightly. 

















Railroad and Miscellaneous Stocks.—The stock market 
has had a heavy and important decline during the past few 
days, the dealings on Thursday and to-day having been large 
and attended with much excitement. An uncertain tone 
has prevailed for a long time past, and while financial affairs 
have remained in a generally favorable condition, and con- 
servative authorities have been predicting an advance, the 
market has hung back, and has been irregular and fluctuating 
within a narrow range. The bears in the market have taken 
advantage of the situation to depress prices, with the result of 
effecting some decline, and the fears of stringency in the 
money market have added to the unsettled feeling. The 


efforts of the bears culminated in a very decided 
drop on Thursday, which was really a sequel to 
the weakness of last week, as the most unsettling 
influences were the reports and rumors in regard to 


the condition of some of the Western banks. The failure of 
the Fidelity Bank of Cincinnati, as a result of the late collapse 
in wheat, and the consequent rumors in regard to some of the 
Chicago banks, gave the bears an opportunity to successfully 
hammer the market. Added to this, money was bid up to 10 
and 15 per cent, and even 4 of one per cent a day was bid 
to-day, giving co!or to the fears of a stringency in rates before 
July ist. The sales were quite heavy and the declines very 
sharp in nearly all of the leading stocks, though more pro- 
nounced in some than in others. 

On Friday (to-day) came that extraordinary drop in a few 
stocks which affected the whole list more or less, and which 
we have commented upon at some length in the remarks above 
under ‘‘Money Market, &c.” 

The story of the market before the decline of Thursday is a 
rather tame one, Business was very dull and the fluctuations 
were generally slight and unimportant, though some activity 
was apparent in a few stocks under special influences. Read- 
ing was prominent and advanced to the highest point of the 
year on statements in regard to a probable settlement with 
the Schuyhill Navigation people. Buying was active and the 
stock well supported. St. Paul & Duluth was active and 
fluctuated widely on rumors about the settlement with the pre- 
ferred stock. Wheeling & Lake Erie was also active and 
advanced quite sharply in the early part of the week. Pacific 
Mail was adversely affected by the recent Interstate Commis- 
sioners’ decision and the new competition of the Canadian 
Pacitic Steamers. Outside of these the market was not active 
and the changes in prices unimportant. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 24, AND SINCE JAN, 1, 1887. 











































































































| HIGHEST AND LOWEST PRICES, - Range since Jan. 1, 1887. 
of the 
STOCKS. Saturday, Monday, Tuesday, | Wednesday,! Thursday, Friday, Week, 
| June 18. June 20. June 21. June 22. June 23. | June De. Shares Lowest. Highest. 
Stocks, 
ihe alam agen 145g 1453) 14% 147: 1455 14% 1416 14553 13% 1433) 13 14 5,425; 10% Feb. 1) 1544 June 13. 
ucabedenes 62 62 62 62 6llo Glin) Glle 6119) 607% 6144) 5933 601g) 3,610) 59 June 8) 68% Jan. 13 
nis aceon 605g 61 61 6133) 605, 6148, 601g 614! 58% 6033 561g 5933} 18,825) 52% Feb. 1) 6453 May 19 
JORG «22000 795g 79%| 80 80% 79 80%) 787% 8033! 76 £79 75 78 | 17,629) 554g Jan. 3) 864%Apr 13 
Sot Gceemwede 38 38 *38% 399) *39 40 39 3944; 381g 38144) 371g 38%!) 1,115) 33 Feb. 3 = Apr 12 
iat ieee *67, «#8 *6% 8 *O% 8 PO sccciat Se 7 S ....... 7 May 2¢| 9ilgJan, 8 
lst pref.| *11 1210) *11 12%) 12 12 | 11% 11%g} 11% 117%} 10% 11) 783 104s June 24) Jan. 13 
2dpref.; *8 10138; *8 10 *8 10 - 10 *8 10 *s Be e) an. 20 
Chicago Burlington & quincy. Senin aeaene 147 147 | 146 146 | 145%145%' 144 144 | 1404144 1,08: | 1367, os 13! 156 May 17 
are ~ Milwaukee &S8t.Paul.; 91 9138) 9l%e@ 91 9014 91 90% 914!) 887% 90% 861g 89%)103,565 eb. 1/95 May 1 
pref.| 124% 124%) 12419 1241) 1247, 12478) 12419 12419) 12258 124 (119 122%) 1,905 11734 Jan. 8 127% May 17 
Chicago & Northwestern wew- | 12144 121%) 121% 122 | 120% 12158 12053 12133, 11873 12053) 115 11919) 35,721/110 Feb. 1/12753 June 7 
Do ~~ Rg ee es *1501o 15144/*150 15149,*150 151 “14915 1s0le} "148 149% ....... 138% Jan. 29:153¥443 June 7 
Chicago Rock Island & Pacitic.| 132% 132%; 13242 13249} 133 133 | ...... ...... 3149 13149; 1274, 128 690|124% Mar. 18 14073 May 17 
Chicago St. Louis & Pittsburg.) ...... -....- 174g 1748) *17 18%! 17 +5 1819) > 16% 250| 16 ; bo 1; 22 Ape. 23 
= saved ehttiine *4A7 9 *47 49 4714 4714; 45 4615 1,300| 35 Jan. 27 521A .. 22 
Cateage St. Paul Min. & Om..| ...... ....-- 5344 5353) 52% 53 24 50% 52 19% 51 18,805) 45% Feb. 1) Site 17 
0 pref.| 11633 11633 BSE BETA cchece tasece 115%116 | 114%115% —_— 11449} 1 3,235)106 Feb. 1/118 Jone 7 
ClevelandCol.Cin.&Indianap.| 625g 62 631g 6319} G2¥g G3 | ...... ..... 61 614 $6 6048} 3,450) 58 June 24) 68 Apr. 2 
Columbus Hocking Val. Toi.| 3l42 311) 3llg 32 l 314 31 291g 30 23 30 5.058] 2842 June 24) 39% Jan. 11 
Delaware Lackawanna &Wes'| 137 13753| 138 13819} 13673 1377, —— 137%) 13518 13673 180 13573) 84,875|)130 June 24 ‘13919 June 1 
Denver & Rio G., een AJ pd; 30 390 30, «30 291g 30 30195 29 £2938; 28 #29 2,875| 217 Feb. 3) 32% ane. 14 
7 ‘ef.| GGig 661g} 67 67 66 661 rit 6645) 65 6542) 62 65 7,034 $e. Jan, 24| 6833 June 4 
East Tennessee Va. & Ga. RY. 14 4 135g 1378] *13%4g 14 *13¥g9 14 13 13%; 12%3 13%) 2,344 aaa Mar. 14; 17. Jan. 3 
Do lat peet 7. Ft Se Fei “ee. tet oe: ae 74 74 691g 71 400) 6932 June 24 82% Soong 13 
Do 2d pref.| 261g 2619) 26%, 2619) 26 26 *26 26%) 26 26 24 25 1,957 21 lo Feb. 1, 32 re 3 
Evansville & Terre Haute....| ...... ...... 95 95 96 ees *93 96 931g 93le 332! 84 Mar. 12/100 May 9 
Fort Worth & DenverCity....| ...... ...... 4714 4712) 475 47 7 47 47 7 451g 47%4| 7,406) 214s : 4| 621, 4 7 
Green Bay Wiuoua & St. Paul.| ...... ...... *14 16 | *14 = 153g) *14%o 153g] *1419 1519] *1446 115 | __Oi!..... 12 Jan. 28; 17 7 
Do BOGE cc<coce cecese *26 28 *27 28 *26% 28 27 ~« .. '- & Reo 2614 Ma 28 ies 31 
Dlinois Central................ 122 1227) 123% 123%) 123 123% 123 123%) 123 123 | 1204121 1,099|/712044 J’e 24138 May 28: 
Ind. Bloom. & West., ass. pd..| ...... ....-- *23 7 ‘ti othe dubbak bendan: aneade 22 22 O 22 450, 1734 Feb. 27% Apr. 1 
Kingston & Pembroke pibibensin 42% 42%) 43 43 43 *42lo 43 O% 42 38% 4019) 5,805) 38% — 24| 4718 Apr. 21 
Lake Shore & Mich. Southern.| 9753 98 9814 9853) 97% 9810) 97% 9833) 961g 97%) G4 9733) 55,451; 90 1 985g May 19 
pnd TD 971g 9739) 9739 OB | cncnce cnece 981g 981g} 981g 981g; *96 99 416! 93 pone 15| 99% May 14 
ville & Nashville........ 66% 6714) 667%, 6714; 661g 71s oe 66%; 64% 6613! 631g 6544) 46,327) 57 Feb. 3 > 70% Apr. 14 
Louis. New Alb. & Chicago...| ...... .....- 66 66 65 5 651g 66 4 51g} 621g 631g) 1,500' 58 Jan. 22) 67% June ll 
Manhattan Elevated, consol..| 156% 1567| 15612 1565y| 1565, 156% 15642 1565s) 15642 1564_, 115 15653) 24,380,115 June 24/1617 Apr. 20: 
a NTE nn ee ee cia desliadl "acieaas iedbaagh- "bead 51 Jan. 27) 6414 Ape. 5 
gan Ceontral..... ....... 91% 92 92 92 _, 2 eee 90 9133 87 #90 5,650) 86 Jan. 27; 9542 May 19 
¢ Mil Lake Shore & West.......| ...... ..-.--|*-.---- 93 |*91 93 | *90 93 /|*...... ODrei*....<¢ ES Saar wat oe 664, Jan. 6, 94% May 18 
Do MGs! <conee ecnnse 11744118 (x1145g11453/ 11419 11419)*...... 114%, 112 112 1,310 98 Jan. 4119 May 18 
Minneapolis & St. Louis...... 17149 17%! 17% 1710) 17% 1734) 1730 1719) *17_ «W..... be 18 350| 17 June 14, 20% Apr. 2 
Do pref.| *4l4g 43 *4llg 43 4273 4273; 42 42 4044 41%! 39 40%) 1,420) 39 June 24; 4818 May 31 
Missouri Kansas Seene naniee 30 3 30% 3019) 2958 301g) 29lo 29%) 283g 2933) 26 28%/ 15,084) 26 June 24; 34% Apr. 9 
Missouri Pacitic............... 107 3g 10719} 10715 107%| 106% 10719) 10612 10758) 10412 106142} 92 105%4| 28.960 92 June24112 May 19 
Mobile & Ohio................. 157g 157g) *13 16 *13 161, aa a? sances f  , oe 100; 138% June 14) 19%¥¢ Jan. 8 
obile & Oho ono: Louis} 86 644} 851% 8519) 85 85 *84 8 83 4 2,500; 79% Feb. 1 88%Jan. 3 
New York Central & Hudson.| 112 112 —— 112% 11244 1124) 112411244) 111 112%; 110 Ill) 5,279 110 Feb. 1, 114%8 May 19 
New Y. Chic.& St. L., assent’d| ...... ..---- 87%| 1814 18%| 18% 18 1844, 17 17%) 4,035) 16% Mar. 145) 20% May 16 
Do pref., assented. 341g 3414 3430 35 344g 3419) 3444 3444) 33 3444; 31 34 4,820, 27 Mar. 12 em 18 
New York Lake Erie & West’n| 33 3338, 3333 3319! 33 3344) 33 3333) 321g 327% 305g 3233 73,070) 2948 Feb. 1 355g Apr. 12 
| 2 TELL scones ctpied 7144 71%) 71 71%) 72 £72 69 Tl) 68 69%) 2,250) 651oJan. 29, 76 May 23 
l.ew York & New England.. 5644 56%) 565 57 554 56%) 5416 56 50 54144) 451g 51% 130,850) 4542 June 24 66 Mar. 29 
New York Ontario & West....| 18% 18%) 18 18 1814 18144; 18 18 *17% 1838! 17% 17% 716 15% Feb. 4 20!gJan. 3 
New York Susq. & Western.. ll% I149) 11% 11%) 11 11%; 1133 113; 11 11l4y, 10% 11% 1,400, 10% June 24 14 Feb. 14 
Do pref.| 34 34 34 34 | *33% 34 34 34 33 331) 30 3219) 2,395) 30 June24 3819 Feb, 14 
Norfolk & Western............ 2038 2033; *20 21 *20 21 *20 21 19 20 15 187g, 1,835| 15 June 24) 2338 Jan. 3 
0 pref.| 511g 51%) Sllg 51%) 51% 51%) 507% 51%) 47 5018, 44% 4819) 18,725) 4348 Feb. 3! 5978 May 16 
Northern Pacific. ............. 32144 32% 32 3244; 3218 33 33 3372} 325g 33%, 2 3318 $3,094, 2648 Feb. 1; 33% June 22 
Do pref.| 6019 6015) 60% 60%) 6038 61 61 6153) 6O 60%) 59% 60 | 13.583, 5636 Feb. 1 631g May 19 
SS EEE, SN Te HD GEE * GE theta! teehee gunn cobdea 28144 2814; 27 28 s5u| 22% Feb. 1) 3242 Apr. 4 
| Oregon & Trans-Continental..| 31%, 3173! 3173 32 315g 32 3173 325g! 301g Sllg) 26% Sl 16,925) 26% June 24 355, Apr. 7 
Peoria Decatur & Evansville.| 37 37 371g 3733) 3718 3718) 36% 37 3473 36%.) 3210 36 6,970) 30\9Jan. 3, 391g May 25 3 
Philadelphia & Reading...... 505g 515g) 52 52% lig 535m; 52 53%) 51 5273; 4814 517,427,875) 34 Feb. 1; 53% June 22 
| Richm ae & West P’nt Terminal 3642 36%) 36% 37142 364 37 3573 3673) 3244 357s! 26 33%) 74,635; 26 June 24 53 Jan. 17 
T, casscee aamesel dednad cadbeel euaeek étneedl Seneée <tmene 70 70 68 70 | 533’ €8 June a S71, ne 17 
a: TE Cenensh's *89 91 *aQ 91 90 901g) *90 91 89 89 *S3 On. } 149) 80 Feb. 95 17 ; 
St. Louis & San Francisco... *41 Allg) 41%) 4238; “41 4: *41 42 41 41 331, 39% 2,100 50 Jan. 27| 44% ta 26 
Do pref.. 80lg 801g) 80le 81 795g 79 79144 80 77% 79 72 78 | 6,570 6142 Feb. 841g May 26 
Do 1st pref *117%119 119 119 119 119 (*11714¢119%) 117 1 1112 112 | 770 112 Jan. 28.1 20 June 2 
8t. Pan! & Duluth............. a9 92%! 92 90 91%; 92 94 914g 947%) 88le 92 = 16,009 551g Jan. 7,45 June 20 
| Do a tatnndkel asennad 112 112 (|*110 112 1ll4¢111% 110 110 /;110 110 | £23107 Jan. 10:114% May 23 
St. Paul Minneap. & Manitoba) ...... .....- 119 119 {118 118 |*118%3120 |117 117 |114 117% 38 149 113° Feb, 11207 May 27 
{) Texas & Pacitic, ass. paid.. 3213 321s) 32% 3273; 32 32 31% 32 301g 31%8) 25 3073 26. 370; 20 Feb. 3; 35% May 23 
SET Id irk aa 60 60%) GOl4g 60%) 591¢ 60383! 59% 6044) 5733 5933) 56 57% 55,095 537% Feb. 4) 6334 May 18 
Wab. oe L. & P.,P. Com. repts 193g 19%) 195, 20 19% 20%) 195g 20 191g 1912 1716 19 | 4'683 1318 Feb. 1| 2233 May 6 
pref.| 3418 341g) 34149 347% 33% 35 34144 3453) 3316 3444; 32 34 | 12,373 23% Feb. asl 3544 May 18 
Wheeling & Lake Erie........ 5653 57414) 57 6012, 5838 5953! 581g 591g) 56% 585 Slo 5718 21,745 52% June 24; 635g Apr. 18 
Miscellaneous Stocks. | | | 
Colorado Coal & Iron......... 49% 4919 49% 504! 49% -_ 4914 50 475, 49 | 45 49 | 9, 270 351, Feb. 1, 5314 May 19 
Consolidated Gas Co.......... 253 827) 8214 82%) 82% 82 82 §gs2 79% 8153 79 81 | 7.34279 Jan. 7; 89 May 19 
Delaware & Hudson Canal 102 2% 103 103 103% 102% 102% 10244 103 10142102% 100 102 = 9,656 100 June 24.1053 Apr. 18 
Oregon Improvement Co..... 51 514s! 51 GE danthe ecinidt etand nobiien 48 50 | 46 47 | 1.927) 38. Feb 1) 54% May 31 
Oregon Railway & Nav. Co...| ...... ..cce.| ceccee cceeee 101142102 |x100%100%| 97 100 | 98 99% 32975 961g Feb. 1,105% May 19 
RE eh 51% 52%) 52% 527%) 50lg 524) 504 52 50 »=650%) «481g 51 | 65,275 482 Jan. & 5853 Apr. 7 
Philadelphia Co., Nat.Gas....; 100 100 | 100 101 | 101 101 991410019} 991g 9918 9S 991g 2620 97%June 7115 Feb. 8 
Pullman. Palace Car Co.......| ...sc. eeeee- me 2 eas 155 155 15246 152% 150 152 | 1,138 139%2Jan. 4,159% May 23 
wertess Union semeagh. ---| 777% 78% +767 7833! 761g 7733| 765g 7733) 741g 765%) 6714 7538 116, 920 67142 June 24, 79 June 7 
Sapeens ocks, J 
| SE winddunecsdnsnciscecests “ay 617 Pee C....;- <r 145 146 |*144 ....../ ae | 38 139% Jan. 4148 June10 
American iimbetiindistehsedhl étdses achade 112 113 | ‘i 2 peepee *109 114 |*108 113 | 125107 Jan. 611819 May 14 
i ccidskancdecds aint cheade tduads “671g 71 | *67 70 68 6919! *68 70 | “67 70 | 1°5\ 62 Feb. 17, 7349 May 24 
Wells, Fargo & Co.............) ooccoe ance. ~ ores Se ee sen EE  etdaes '132 132 117 126% Jan. 25,137 June 6 
| Inactive Stocks, | ' 
Buffalo Roch. & Pittsburg....*...... 70 |*63 70 | *65 70 1*65 $70 | *63 70 65 65 30, 33% Jan. 19) 74% Apr. 6 
I 9 9 ~ 9 9 OS Peerage ot ae ~ s 6% 63)! 480 6% June 24} 154g Jan. 10 
Chtenge & Ind. Coal R’way...| ...... ...... ae te: et Se re SR OB. FE hacked caceiel dickens | 58 June 14} 67% Apr. 19 
pref. waeeeh éemkon *92 96 *92 95 *92 95 *QO2 SS pee RR ee ee ee, s | 97 May 3; 99% May 18 
Cincin. Ind. St. Louis & thie 82 82 OS 0 BR a ee, a ee 2 g2 R2lg S2lo 175 81 Junel14)104 Feb. 19 
| Cincinnati Wash. & Baltimore. ...... ...... *4% 51g) *4% 5lgi “4% Fly 5 5 “434 Bly 100! 4% Mar. 23) 7 J 3 
| Do Peal nena aeisdad 8144 Syl 8g 89) S8lo Blof TH TH *7 8 500) _736June13) 104 Jan. 14 
Lake Erie & Western. ec.----.| 221g 22'9] 231g 23%) 23 23 22% 23 2153 22 | 18 2173! 3,120| 18 June 24; 2419 May 16 
Oo pref. | 5S% 5914) 591g GOlg| 591g GOle, 5914 601s 71g 5933, 53 5818 30,094) 53 June24} 61 Apr. 29 
| Marquette Houghton &On...| 20 20 221g 22 a 22 «42922%5' 20 20 1°20 £23 506, 20 June 18) 30% May 27 
| bo pref.{ 9453 945%; 94 94 ; °91 D4 | ...... 2.2... “91 94 ;‘*9L 94 400, 90 June 410019 May 27 
| Quicksilver Mining Co... .. | 6 ee "6% 7 *633° «7 | “6% 7 7 7 7 7 300| 6 Apr. 22) 8% Jan. 10 
Do OSS Sat naan 1 *33 4 331g 33%*...... 34 | *32 3A 2 32 | 300° 28 Jan. 4 35. May 14 
Bt. Louis Alt. & Terre Haute..| 44% 4534) 45 45%) 44% 4553) 451g 45%o) 444 442 “40lo 45 | 2,600 30 Jan. 8 45% June 6 
St. Louis Ark. & Texas........ Seer array te: Se SD cats coanen SMM dati dcéedsl sedece denawel 320, 20 May 6 25. Feb. 12 
Virginia Midlund.............. | 44 444) 45 4519) 45 45 | a Rae I | desena wala ae” _ 31 Apr. 22, 45% June 20 
ameron [ron & Coal......... *40 42 *Al 2 *40 SS Re rres er *40 42 “40 SS Bees 33 May 11} 4939 Jan. 27 
Columbus & Hocking Coal....| 44 44 43% 43%) 4335 43%) ............ 2 43 | 37% 41 3, 000) 3519 Feb. 24, 50 Apr. 27 
Marshall Con. Coal.......... | 2473 247%] 26 og eget 2544 2519} 25 25 | 2332 2419 15100) 23% June 24) 32% May 23 | 
New York & Perry Coal...... | 69% 7 eR BF % Pee Raipensy | 69 6934) 800) 6216 Jan. 3 72% Apr. 5 
Ontario Silver Mining........ Pe eke gta Ey iti a oma —— fou | Sn oie 200) 22 Jan. 4) 26 Feb. 25. 
Tennessee Coal & Lron........ | 38 38 | 38 38%) 38!2 382g) 38 8 | 36 37% 31 36 | 2,685) 31 June 24 54% Jan. 14 | 
Various Stocks, &c, oa ates ) | 
Amer, Cotton Oil Trust.......) 501g 50 5016 4919 50 491g 4933) 46 49%) 39 47 | 22.565) 39 June24) 64¥¢Jan. 3 
Pine Line Certificates......... rot 63 627, 63%3| 62% 6344) 62% 634) 62 6318, 605 62% 4,562,000] 60 Feb. 16) 7242 Jan. 11 
Boston H. & Erie, uew........ | Bie OR. Bab: “FOR ncccee ccence 5 5 4% 4%) 41g 415) 600) ...... | occeee 
* Luese are the prices bid and asked; no sale was made at the Board. +t Lower price is ex-dividend. {7 Ex-rights. : 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887. 
Olosing. Range since Jan. 1. Olosing. Range since Jan. 1. 
Railroad Bonds. Railroad Bonds. 
J’ne17\J’ne 24 Lowest. Highest. J’ne17\J’ne 24| Lowest. | Highest. 
‘ ay nmap ENE | 
Atl. & Pac.—W. D. ine., 68,1910 374s | 3419 2516 Feb. | 383g June || Mil. Lk.Sh. & W.—1st, 68, 1921./11949b..117 b.118 Feb. 122 Apr. 
.) Guar., 48, 1937........-------- 87%b.' 87 3 851g Mar.| 90 Jan. Michigan wag + TT Nee 6s, 1924. ./117%b.)........ 114. Jan. 121 May 
| Can South. —Ilst guar., 5s, 1908 “are 108 b.104% Feb. 109 June a" SY) ce eet 4103 101149 Feb. (107 Apr. 
s | [ - intctdtane gh oneee? b.| 9244 | 9019 Mar. | 954g Jan. Minn. «& St. L.—1si, 78, 1927. beetle dépswen | pewabeae 132 Jan. 133 Jan. 
Cen. lowa—1st, 7s, be on . oft 50 b.| 9044b.| 86 Feb. | 94 - May Imp. «% Equip. eo Fy gia i dea lenis 85 Apr. | 90 Jan. 
Central of N. J.—1st, 7 1890.. ‘102, b. LO84gb. 10512 Feb. 110 Jan. || Mo K.&Tox.—Con., 6s, 1930. .-| 98 | 97 | 9612 Feb. 102149 Apr. 
Consol. 78, 1899, wa Eon ag v-2e 11758 (116% 1074s Jan. ‘119 June Cemsek:, Be, BE Os ccd ctdccscoen 85 ag | B4le | 8319 Feb. 89% Apr. 
| Convert. 7s, 1902, assent...... 11735 ‘116% (109° Jan. 118% June Consol., 78, 1904-5-6........-.. 112 b.113 a..1091g Feb. 11342 Jan. 
Adjust. 7e, 19038.. ........ .--. (107%44b. 107 b.105%4 Jan. 1084 June }| Mobile & ‘Ohio—New, PO BENE acloccosect _ ia 108% Feb. 114 Apr. 
. | Convert. deb. 6s, 1908.. 204 D104 =|. &3% Jan. 105 June Ist, Extension, 68, 1927.. ....|........ \lu7 b.104 May 107 June 
rs yd h & W.B.,con. 78,1909. as ‘nt EAS *b. 114 b.110 Jan. 116 Feb. lst pref. debentures, 7s ......- 52 b. 54 | 54 June! 6614, Mar. 
m. Dock & Imp., 5s, 1921. -eee--e-| 9D Jan. |1061g May || Mutual Un. Tele.—S. f., 68,1911) 86 86 | 844g Feb. | 89 Mar. 
Central Pacific —gold 6s, 1898... at a | : aaliaialie (113% Feb. (118% Mar. || Nash. Ch. & 8t. L.—1st, 7s, 1913 132190. 132 a. ‘12819 Mar. 131 Apr, 
San Joaquin Br. 68, 1900....-.. 116 (114%b. 11142 Feb. 116 June|| N.Y. Centrali—Extend., 5s, 1893104 b. ‘104 tb. 10444 Jan. 107144 Apr 
Land grant ts, 1890........-..-. \LU249b.)........ 102 Apr. 105 Mar. N.Y.C. & H.—1st, cp., 78, 1903) 13549b.!........ 13344 Jan. (137 May 
Ches. & O.—Pur. m. fund 6s, 98 ---.---- Sees ‘112 Mar. 115 June Debenture, 5s, 1904......... 110% (11l0%a.i06 Mar. 11053 June 
68, gold, ser. B, 1908, coup. off, 4B Bij... 0080 | 7. May | 81 Jan. N. Y.& Har.—1st, 78, 1900..... 132 a.lo2 a. 128! May 133% Apr. 
Exten. coup., 4s, IN iidhcciien | 69% | 69 b.) 68 May 7544 Jan. || N. Y.Chic. &8t.L. —Iist, 6s, 1921... 1001 99% | 85 Jan. 10112 May 
6s, currency, 1918 ............ | 25494. 24lg | 2419 May | 32 Jan. A Bik candied conn teaesanedhs coves | 70 Jan. | ay 
=k nate 9642 | 9% a. 9g Apr. |100 Feb. || N.Y. City & No.—Gen., 63,1910 .| 75%b.| 73% | 65' Jan. | 80 Apr. 
| Ches. O. & So. W.—5-68,1911...,108 a.105 b.101 Feb. 108% June!}| N.Y. Elevated—tst, 78, 1906. ...|/122 ob.) ........! (121% Mar. |123 Jan. 
Chicago & Alton—1st, 7s, 1893. 11744b. 117 4 115) =Jan. tod Apr. || N. Y. Lack. & W.—1st, 68, 1921.|......../.... ..--/1254g Jan. |12819 Apr. 
tia Chic.Bur. & Nor.—1st, 58, 1926..106 b..106 b. 1041, Jan. 74g Mar. Jonstruction, 5s, 1923........ cadlit cae -107 Feb. 110 Jan. 
; Chic. Burl. & Q.—Deb. 5s, 1913. (107 1g 107 tg ‘106 = = Jan. ost Apr. || N. Y. Ont. & W.—I1st. 6s. 1914..|110 109 b./107 Jan. |1105g Feb, 
Denver Divis., 4s, TE -  aslellconecd | 98 a.| 97 June! 99 Jan. || N-Y.Sus. &W .—1st, 63, ’11,cp.off)........|........ 911g Jan. | 95 Feb. 
Chic. & Ind. Coal R., 1st, 58, ‘36. eoscne| 10244 | 9819 Jan. 10312 June Debenture, 68, 1897, coup. off)........|....-.-. | 69 Feb. | 77 Apr. 
Ch.Mil.& St.P—Ist, L.& M. 78,°9 97|1L21%9b.)........ (120% Jan. | 12249 Jan. Midland of N. J. —I1st, 68.1910'112 b./111 b.\110 Apr. 11512 May 
1, MPs os senéunescnce heey 131 b.128 Jan. 130% June !| N. O. Pacitic—1st, 6s, 1920. venek 83 | 752 Feb. | 8648 May 
lat, So. Min. Div.—6s,1910..../L15%2b.).... 115 Feb. 119 June || North. ore a ,68, ’21.118 117% (115 Feb. 11849 Apr. 
1st, Chi. & Pac.W.Div—5s, 21 +? 108 b. 10614, Jan. (109 Jan. Gen’l, 2d, coup., 1933......... 105 104% 103% Jan. 10719 Mar. 
Wis. & Min. Div.—5s, 1921 ....; 06 b.)105%b. bee Apr. 108 May James R. Val. 1st, hay 1936../109 b.j........ 106% Jan. [111 May 
Terminal Ss, 1914.. 105 Jeeeseces 02% Mar. 105%, May || N. Pac. Ter.Co.—1st, 68, 1933...|........ 10558b 104 Jan. 10719 June 
Chic. & N. W. —Consol. %, 1915: 139% 1139 %a. 138i May 142 Jan. || Ohio & Miss. —Cons0ly7 73, 1898./118 b.|......../117}2 May {123 Apr. 
 & ¢ ss B.\.202----/i128 June 133 Jan. eS, 8 eee eee 117 aj\117 May |119 Jan. 
Sinking fund 6s, 1929..... .... lis ledegoos ~-117 May ‘120 Jan. S ringtield Div. Ta, SE cdi ded on Entee<ass 1109 Jan. |11212 Apr. 
Binking fund 5s, 1929......... 109 \L09 108 Jau. |110% Mar. || Oh oioutnern-+ iat, 6s, 1921. ../102 b.)104 b.102 Feb. {1114s Apr. 
Sinking fund debent. 58, 1933/1110 b..109_ b. 103144 Jan. |110%4 Mar. Bd, ime., Om, 1BBL ..dcce ncveses Rt: are 40 Jan. | 5019 May 
oni -< debent. 58, 1909...... ooo 1LO6%D. bee ay ‘(10914 Age. Oregon impr. Go.— ist, 68, 1910, 98 7 «#.| 91% Mar, 10273 May 
Pac.—6s, coup. 1917./133  b.). 22.22. 130 Jan. 135 Ore. R. & Nav. Co.—1st, 6s, 1909112 1113g 108 Jan. 112 May 
ag oy ‘ col. 58, 1934.. 109440. 116i 108% aoe 11049 rou. Consol., 52, 1925. ... ....-ccce ./102 101 b..1001g June 106 Jan. 
Ch. St.P..M.& O.—Consol. 6s,’30 11940. 120%b.'1201g Mar. 12473 May || Oregon & Transcon.—6s, 1922..| 98% | 98 98 June |104%9 Apr. 
St. Paul & 8. C.—1st, 6s, 1919125 b..125 b.124 Apr. 12714 Jan. || Peo. Dec. & Evans.—1st, 6s, MA, déenadal-Awn cad 110 Mar. |11542 June 
Ch.8t.L..& Pitts.—1st,con. 5s,’32.100 b.. ‘lvl a.; 98% Jan. |102 Feb. Is Gi, SD. obs ccsncnsecsl nesccoslccocne <a Slig Jan. | 87 Apr. 
C. C. C, & Ind.—Gen, 68, 1934 .j|LiL-+ a. lllJea.107 Jan. |1!11e May Evansv. Div—lIst, 68, 1920...|111 b.......-.108 Mar. 112 Feb. 
Col. Coal & Lron—I1st, 6s, 1900..|103 b.1105 a. 98% Feb (104% June Income, 6s, ee 79 Jan. | 87142 Apr 
Col. H. Val. gy 4 Con. 5, ’31| 30%4 79 =| 7 «Mar. | 887% Jan. || Rich & All. —Ist, 78, 1920, tr.rec| 72igb.| 66 66 Jan. | 77 Apr 
Gen. gold. i, BOO. coccccoscee 79 a) 75 b.. 70 Mar.| 91 Jan. || Richm. & Dan.—Cons., 68, 1915)11449 |........ 11142 Mar. 114% May 
Denver & Riv Gr. vo 78, 1900) -- ossace ot. (1181, Feb. |12i35 June Debenture, 68, 1927 .......... Se Se 106 Feb. {114 Apr. 
lst con. 4s, 1936 ........-..... 8219 | sl%3 | 7644 Feb. | 82% June ||Roch. & he ary Bi Siilis stbidadesailcces wee-/114 Feb. {120 Mar. 
Den. & R. Gr. W.— 1st, 68,1911.| 82 a. 80 a. 79 Mar.!| 82 Apr. ous ty “Sree aigee DooeeeE 103 Jan. {117 Apr. 
i icrcndinbsidabemompece’ 75 b.| 764ea.. 73% Mar.| 78 Jan. || Rome W. ‘& Ogd.—lat, 78, 1891.1108%4 |........ 10814 June 11219 May 
pen 8 So. Pk. & Pac. —l1st, 7 a,’05| 86 80 b.. 68 Apr. | 86% June Consol., extend., 58, i EE Bet ES 10144 Apr. |1041%8 Mar. 
Det.Mac.& M.—Ld. gr.3498,:911| 5lJeb.. 50 b.| 491g Feb. | 56 May || St. Jo. & Gd, Isl.—1st, 63, 1925 .|104 h./103ig /1034g June |1081g Apr. 
E. Ten. V. & G. Ry.—Con.,58, 56) 98% | 98 | 98 June /101% Apr. || _ 2d,income, 5s, 1925 .........| 70'9 |........| 70 Mar. | 75 Apr. 
Eliz. Lex. & B. Sandy—ts, 1902.|.-- ---- 101 b.1102 June 108 Jan. || St L. Alt.& T.H —I1st, 7s, 1894./11519b.|___-__.- 114 Jan. |11€ June 
d Erie— 1st. consol. gold, 78, 1920136 —_......... (13219 Mar. 137 June 2d, M., pref., 7s, 1894......... ARE SORRDN 110 Feb. |1123g June 
Long Dock, 78, 1893 .......... Lizieb.|112%b. 112% June |115 Mar. 2d., M., inc., 78, 1894..... ....|..0..... 105 b..105 May |108 Jan. 
Gon. EN: dinincnannonsinin 11842 "oo ‘115 Jav. |120 Mar. Dividend bds, 6s, 1894....._.. 45 b.|....-.../ 35 Jan. | 48 June 
N.Y.L.E. &W—2d con. 68, 1969 *socccee 93% Feb. 1047. May St. L. Ark. & Tex.—1st, a 1936; 991eb.| 994 984 Feb. |10238 Apr 
Funded coupon, 58, 1969. .. 92 D.)........ s81e Feb. | 9514 May  * "| GapSMetriaieepe 48lgbv.| 49 a. 487% June! 5514 Jan. 
Ft. W. & Denv. C. - 1st, 6s, 1921) 93 9053 88% Jan. | 9812 May || 8t. L. & [r. Mt. re | ee eee ‘110 Mar. |115 Jan. 
Gal. Har.& San. aan. —Ist, 68,710 108 b.)108 b.106 Feb. |109% Mar. ba mort., ee {112 112 b.| i09 May (114% Mar 
St BED wp nncaee conectos i te rr 105 Junejill Jan. Gen. Ry. & land gr., 58,1931.! 95 a.) 95 a. 94 Apr.| 99 Jan. 
Weat. Division—Ist, 58, 1931.) 94%4a.)........ | 933g June |1001g Jan. || St. L. & San Fr.— 6s., UL. A,1906/ 114 %a.|........ ty Jan. |1159 Jan. 
DE. GB, BDBL . cccccecccoscccss-|2esesserlecoscce- 9249 Jan. | 9244 Feb. 6s, Class B, 1905..... b aennauan 8 ipaggD 114 May |117 Apr. 
GrnB. W. &St. P.—ist, 6s, 1911109 a./106 db. — 109 May Oa; Giaws GC, 2906... 200 ssccvcns).cos. oo. 115 a.) Hee May |11744 ope. | 
2d income 8s, 1911............ ly og Jan. | 53 May Gen’l mort., 68, 1931........../LL4d4gb.! 22.2.2...) 1084g Feb. |115 May 
Gulf Col. Soee Fe—Ist »78, 1909 +o tam 7S bd. 130% Jan. |125% June So. Pac., Mo.—1st, 6s, 1388...)103%v. 1031 101 Jan. |1041, Jan. 
= Se 10612a. 106 a. 101% Jan. |106% June|} St. Paul M. & M.—1st, 7s, 1909./|........ Siac nell 1101 Jan. |118 Apr. 
Henderson oy Co. —Ilst. 6s, 1931 — 1089b. 10645 Mar. 110 Feb. DP nctdinndden -oddaiwe i, Ss eee ‘118 Feb {121 Mar. 
H. & Tex. C.—1st M. L. 7s...... 117) 117). 112% Jan. [119% May 1st cons., 68, 1933 ............ ‘119%9b.120 b.j113 Mar. |12014 May , 
1st, West. D., 78,1891..... ... 115 b.114 108 Mar. |119'9 May Do reduced to 4198 100° b |..ee ee} 938 Feb. |101%9 May 
lst, Waco & N.78,1903.... .... BBM . Bhlaseccues 113 Feb. |119% May || Shenandoah Val.- lst, 7s note be a.103 a. 96 Jan. 109 May 
2d, consol. M. L. 8s, 1912..... 109 b.)........| 94 Feb. {112 May Gen’! mort., ts, 1 421.. -| SL%eb.; SL42 BST Mar. | 55 May 
Gen. mort. Ge, LVZL... ........ 7342 | T2'ob. 6614 Feb. | 7934 May || So. Carolina—1st. Gs, 1620...... 96 ».. 98 b.. 96 May Mh 
Nl. Central—ist, gold, 48,1951 |104 b.)10742b.107 Fe. (10834 Jan. DE PR chad cess enbcouseses! EE, Galeccorcacl 65 May | 80 Jan. 
Gold, 3498, 1951. .........-.... 97 b.. 95'2 | 95 May | 9944 Jan. St { ae 20 EARS 19 Mar. | 281g Jan. 
d.BL & W. ’—1st, pref., 78, asoe 123 b.123 b.119% Jan. |1244 Feb. || So. Pac., Cal.— 1st, 6s, 1905-12. ./1137g0. 11378! ». 1101g Feb. |113% May 
Ast, 5-68, 1909......... --..---- 97 bd. ¥6 =| DilgJan. | 99 May || So. Pac., Ari.—Lst, os, 1909-10..'114140.)_....... (110 Feb, 112 Apr 
2d, 5-68, 1909... 86 b.) .......) 771g Jan. | 8910 June || So. Pac., N. M.—1ist, 63, 1911. 1091ab., * rae ...105% Jan. (110 June 
Eastern Division—6s, 1921. "|| 95 b.| 96lga.) 91 Jan. | 95%2 May || Tex. & Pac.—Ine. & ld er, 78.°15, 60 a. 561g | 554g June| 661g Feb. 
Income, 6s, 1921.............. St | 30144 Jan. | 347, Apr. Rio Grande Div.—tis, 1930 _..) 76 ‘ab. | 75 | 64 Feb. | 75‘ May 
Int. & Gt. Nor.—1st, 6s, gold, 719 114405113 b. us? May 122 Mar. Gen. mort. & term., 6s, 1905. -| 68 jmensesl Ge eee 2 Apr. 
Cemmem, Ge, 1900... . 2.200000. 93% | 92% | 92% June! 98 Feb. || Tol, A.A. & N. M. —Ist, 63, 1924 | 98 ‘| A | 89 Jan. 100 May 
Kent. Centr.—Stamped 4s, 1911; 76420.) 74 b. 6a Jan. | 761g June || Tol. A.A. & Gr.Tr.—1st, 6s, 1921) ‘lu8 a.) ........103 Jan. (109% June 
Knoxv. & O.—Ist, 6s, gold, 1925) 98 b.| 98 b.) 954 Jan. 100 Jan. |} Tol. Peor. & West—l1st, 7s, 717 ..109 "4 Hie a wes Jan. |112 Feb. 
LakeSh.—Con. coup., a 78,1900 129 a.129 a. 125g Feb. ‘129 Juve || Tol. & Ohio Cent.—L1st, 5s, 1935) 99 99 95 Jan. | 99% Jan. 
Con. coup., 2d, 7s, 903 Sasatlivandl (12349 [121 =D. 122% Jan. 12619 May Uniou Paciiic - 1st, 68, 1599... 118 %9b.| -eeeeken Ld Jan. 119% Mar. 
Long Island —Ist, «ay SE ce ES? Wilds an pans 1205g May (124 Mar. Land grant, 78,1837-9.... .. “Hosun, poe cae ee Jan. 1031 May 
lst, consol., 5s, 1931.......... (k15 a.114 a@.113 Feb. |115 Feb. Sinking fund, xs, 1893........)/115 ~ ae Mar. 120 Feb. 
Lou. & Nash.—Consol., 7s, 1898 L1s%b. “(ALS 4b. 118 Apr. |121 5 Feb. Kan. Pacitic—1st, 63, 1895.... Tt te a ae 1114s Feb. 115 May 
N. O. & Mobile—ILst, 63, AOBO.jcocscee|- 000-0 105 Jan. |11344 June Lat, 68, 1896. ..00.200 --cc-200 112 bo 11L b. 1Ll4¢Jan. (115 Mar, 
on ccnes serseewens! eos-o>- | sesesece 907% Jan. | 991o May Denver Div.—6s, 1899... .. 115 b.116 a.114 Jan. 117% Apr. 
E. H. & N.—1st, 68, 1919...... st 114!9a.115 Jan. 11753 May lst consol, 68, 1919 ........ 103 1U3'g 102% May (109 Apr. 
General, 6s, 1930.............. Lll42 112 a/107 Jan. |114% May || Oregon Sh. Line Isr, 6s, °22../10212 |10219a.1100 May |1074g Jan. 
Trust Bonds, _* aes 107 4ab., 107% 10419 Jan. (109 May || Virginia Mid.—tne., 6s, 1927....). 22.222.) 2 22... '95 Apr. | 99 Jan. 
| SR eS ee | 98 Jan. |103) Apr. || Wab. St.L.& Pac. Gen, bs oe 201 56 b.| 53 | 49 Jan. | 6014 May 
Lou. N. A. & Ch.—1st, 68, 1910, 115 a.) revi 109 Jan. 11514 May Chicago Divison—5s, 1910 ... rt 100% | 89 Feb. 10414 May 
Consol., gold, 6s, 1916... 98lea.| 9712 | 93 Apr.| 99 June Wabash—Mortgage, 78, 1909.. Rpm aM 8419 Mar. ay 
Mem. & Ch’lston—6s, gold, 1924 105 4b. 105 b./101 Jan. |107 May Tol. & Wab.—1st, ext., 7s, 90 114 % ac (110% Jan. (11744 May 
Metro. Elevated.—1st, 6s, 1908. 120 120 0.1117 Jan. |12019 May Ist, St. L. Div.. 78, 1889..... 114 a. acne el 106 Jan. 116 May 
DT. nddusuneseanedacs 1034, [108 108 May ‘113 Apr. 2d, extended, 7s, 1893.. .... ek eee 99 Janu. 108 May 
Mich. Central—1st, con., 78, ‘02)..... L.8!9a.1z7 May 131 Apr. Can., COMV., 78, L907. .ccce  - aor  gB4 Mar.| 99 May 
Miss’ri Pac.— 1st, cons., 63,1920 116 b. llo4s 114% Feb. 119 Apr. Great West. —1st. 78, 1888....)113 b.{_....... ‘109 Jan. 11749 May 
CTT caseail tat Soro line ABE: 2d, 78, 1893... 1105193./103 | 99 Jan. |107 May 
Pac. of a: —~ 1888.... |1035g |......../ 102 Feb. 105 Jan. St.L.K.C. & N.—R.e&r. 178,'95. 113 ----1109 Mar. 113 June 
__ 2d mort., 78, 1891.......... ented bec AE 108% Mar. [110 Jan. || West Shore—Guar., as.-..‘...!104 _|i03%3_ {10244 Mar. |104%5 June 



































Nore - The oer “b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 















































SECURITIES. Bid. | 4ex. SECURITIES. | Bid. Ask, SECURITIES. Bid. ; Ask, 
Alabama—Class A, 3 to 5..... 1906| 10819 10913 Missouri—ts..... due 1889 or 1890) 1061g)-----. Rhode Island—6a, cou..1893-:894) 116 |..... ° 
SD diy Magccccocecncconeud aa Asylum or University, due 1892| 112 |...... South Carolina—é6s, non-fund.1888} 612! 7 
SE Th Eiconaseeccascaseune 1906} ...... 103 i ha cae 1894-1895; 115 |...... Brown consolidated 68 ....1893| 10819/110%g 

BI atlaceccis ascheecacait 1900} 106 109 | |New York—6s, loan........... 18903) 115 |-..... Tennessee—6s, old...... 1892-1898; 62 | 64 
Ariansas—6s, funded. "1895-1900 aanisebis 12 BE, BRO «ccc svecccccscescerses 1893) 118 |-...-. Compromise, 3-4-5-68....... 1912' 72 |..ccce 
7s, Little Rock & Fort Smith,iss.| 34 38 | 'North Carolina—6s, Sl ectivdal BES DO jeccccs New settlement—6s.........1913) 106 |..... > 

78, Memphis & Little Rock, iss..| ...... 30 ee ae 1900) 12 | 12% Dicteatans Atgnenadt wodewndl 1913) ....-.|105 

78, Arkansas Central RR........| ...... 14 New bonds, J. & J....1892-1898; 22 | 23 | eee 1913) 75 | 77 
Georgia—7s, gold............. ee 109 Sere ee ge Beer Virginia—6s, old.............--.-ee- 48 |. cece 
ga EE 1914) 100 |...... Special tax, Class 1.............. | SE Ree || 6s, consolidated honds...........| -- saee|-seeee 
Stamped, 48........... eunenesnnee 88%) 89  aceaaanuee Gee cserensasaee EEN cncoce 100 || 6s, Consolidated, 2d series....... GO |...cee 
Michigan— 7s.  O8G eeeeeesen Sees ak a 1919} 120 ‘...... |} ts, deferred, trust ree........ inal et ~“Rddwes s 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS, 






































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. | Bid. |Ask. 
Railroad Bonds. E. Tenn. Va. & Ga.—I1st, 7s...1900| 120 (123 | Paeific Railroads—/¢ Gontnenttipn 
(Stock Eachange Prices.) Divisional Ra eee 1930'*110 (11219) West. Pacific—Bonds, 68....1899 *116 }......« 
Atch, Top. & San. Fe—4%8...1920' ......|...--- W.of Ala.,1st,con gid. 68.1926| 10814) 10919 | No. Railway (Cal.)—1st, 6s. 1907' 121 {122 
Sinking fund, 68 ... .......- WIL! ...cceloccee- Eliz. &N. is T., Ged., Ge. .. IBBL| -cece- ---eee}/ Union Pac.—l1st, 68........ 18% 16°117 nate 
Beech Creek—Ist old, 48..... 1936 * 84 89 Ss ea a BOGDY ccscsche. - ces | BM Mlias dis veddicovweeencsive .1897)*117% EE 
Balt. & Onio—1st 6s, Park B ..1919 *...... 125%! Erie—I1st, ‘extended, aie CO as P EE TES EE ES 1898) 117 {118 
Ci cka la duste, os iconic Me BEB eccssc 2d, extended, 58............ 1919/*117 |.... Col. . RRS AS: 1908;*109 |...... 
| ERE SPSS re vay Sannd<leeewes 3d, extended, | RGR TT cncescleusace oo 3 “eer aoen rome FOS 
Bost. H. Tun. & W.—Debd. 5s...1913) -...-.- 99%4/| 4th, extended, 58............ 1920) .....-. 118 ©. Br. U. P.—F. C., 7s --~.-1895/*107 cama 
Burl. Cedar Rapids & Nor— NH +e ea 1888) ...... 104 Atch. Col. & Pae. —Ist, 68.1905) ...... 108%g 
RN. oid oon ais. cdaeunse 1906 fg See 1st, cons., fd. coup., 78..... 1920 . i aaa Atch. J. Co. & W.—1st, 6s. 1905) GETS con 
Consol. & col. tr, 58....-.--- 1984, ccccee 100 Reorg. * 1rt a oe are ee Ut. So.—Gen., 78 ........- 1909|* 93 |... 
SUNOUOD.. os acoducdsaceuc: sus | oeeeee |eeeeee B. N. Y. & E.— 1st, 78....,. 1916 135 |.... Exten., let, 78 .......... 1909)* .....+. 931g 
Minn. & St. L.—1st 7s, gu . 1927! ......|.-..--- N. Y. L. E. & W.—Col. tr., 681922) ......}.-...- St. Louis & San Francisco— 
Iowa C. & West.— 1st 7s... 1909) ......|...-.. Buff. & 8. W. —Mortg. 6s....1908) 90 |.... 1st, 68, Pierce C. & O...... 1919/*118 |...cce 
Ced. Rap. I. F. & N., lst 68.1920)*...... 107 ||\Evan. & T. H.—I1st, oome., 6s. 1921 120 {121 Equipment, 7s ............ 1895/*101 |...... 
Ss cain dark wit dtnaiawahie’ 1921)*..... 105 | Mt. Vernon—lIst, 6s.... .... 1923) ---- 1154 Gen. mortgage 58 a 1931\*101 |101%g 
Buff. x Y & Phil.—Cons. 68...1921/| ....../-..... Evans. & Indian. — het, cons...1926)\"..--..- 112% Kan. City & S.—Ist, 6s, g.1916)*...... 105 
Py GRUUENGOEE, .occccasecasces.| stecnsloctvns Flt . Marg.—Mortg., 68... "1920)*120is jae Ft. 8. & V.B. Bg.—ist, 68.1910} .....: 109 
I os caanctinndd ee BROE accccelansons {| aaa Rap. & Ind.—Gen. 58..1924| 96 | 96lo St. L. K.& 80.Wn.—1st, 68.1916] ...... cncaae 
Ss GOMOGOED. . . ccccecéscoodl sedusbioudece se  ~ Speer eeepiersecpaay g-Oebiet Paes Tex. & Pac.— 1st, 6s........ 1905 /|*10914) .. <6 
Central lowa— Han. & St. Jos.—Cons., 6s..... aoe Be Puasa Be Gs Ginna 04 acccccesl <decdels webed 
Eastern Division—I1st 6s ..1912! ...... 72 | Hous. E. & W. Tex—1st, ee ee ae Gs Giicitan dato dcns ces WS cdsek Jubal 
Dlinois Division—1l1st 6s..... BGG cccudclecseus Ill. Cent.—8p. Div.— — Coup. 5.1808 tS owe Con. 6s, gf EE congut 
Chesapeake & Ohio— Middle Div.— Reg., 5s ...... 1921; 11 asin Trust a. lertinenae eseebetis 101 eeu 
oe, gold, series A............ 3OOBI*® .ccces 106 Cc. St. L. & N. O.—Ten. 1, 738.1897 120 121%) Pennsylvania RR 
8. O. & So. West.— 2d 6s...1911) ......|..-.-- Ist, consol, Mi tiibane "oe, 1897) 120 |.... Pa. Co, ’s guar. 4 ga, Ist ep. ent 106 |107%g 
Chicago & Alton— ERE A ES 1907 |*11819'.... Pa. Co.’8 4198, reg.......--.- 1921)*104 (105 
Sinking fund, 6s............. a 124 Gold, kh SERS 1951) 116 |.... Pitts. C. &St.L. ia, cp., 78. 1900 ennage coeces 
Louis. oe. River—l1st 7s..1900 i2249)...... SS ee, PAS a Udicesd Shocdans cndenal becuase onneit 
RE ETT I AE NG 1900,*117 (118 Dub. & 8. C.—2d Div., 78 . ol! Be’ UB OY. Eee Et onauodie pers 
Bt. L. ES & Chic. =~ ist, 78.1894! 117 |...... Ced. Falls & Minn. —Ist, 7s. 1907 ebuees i109 Pitts. Ft. W. & C.—1st, 78...1912)*141 |...... 
Ist, guar. (564), 78........ ; | ar 1.0 | Indianap. D. & Spr.— 8 RE RIEL, BEG RS } ga 41 
of mortg. (360), che NE eS DEE -kibondtédones lst, 7s, ex. fun . coupon. ...1906/" -.-.-- 1081, I eee 1912)/*..... - | 1361, 
“4% ARG. TB. ccesccee THEE ‘eemadk leonect Lake Erie & W’n - ist, &-» 58..1987! 10249/104 Clev. & P. ares s. fd., 7s 1¥00\*128 |...... 
Mice’ iy rs 8. f. 68.1912/*106 |...... Lake Bhoge & Mich. So. Sth, ate. Bi. Obs cocexcesa- 1892/*108 |...... 
Chic. Burling. & ¢ Qui ney Cleve. P. & A.—7s ..... .... 2)*11219).... St. L. V. & T.H. ik 8.5 70-A9OTE cnccee 22 
Consolidated, 7s ..........- 1903) 134%4|134%)| Buff. & Er.—New bonds, 78. 1898 _4 ne 122 2d, Milniie. > <cdgadsuibacods BEE bedene adanens 
5a, sinking tund Cie ee Ee BOE) cceccsfocesda — & W. Pigeon—1st, 7s. -- ae eS ee FS ee eee oceans 
Iowa Div.—- Sink. fund, 53. 191) ......|-....- Det. M. & T.—1st, 7s........1906] ......)...- Pine Creek Railway—6s of 1932) ...... dcntnts 
Sinking SORE, OB <ccccccce: 1919} 99 |...... Lake Shore— Div. a “oa 78. 1899 ee ae Pitts. Cleve. & Tol. _— 68...1922/*114 |...... 
 & eS DEE. Sansteléeetes Consol., reg., Ist, 7s ...... WEE dees 2 Pitts. Junction—Il1st, 6s-....... LOSS. <cccee chanel 
Chic. Burl. & No.— Deb. 68. ...1896) ......|..--.- Consol., reg., 2d, 78. baal 1903; 122 (12219) Pitts. McK. ay lst, “és beets IGOR secccels jaan 
Chi. R. Isl. & Pac.—6s, coup..1917)*...... 135 Mahon’g. Coal RR.—185, 58.1934\*...... 10649} Rich.& Danv.—Assen. aoe. . 6s. eT * wccace 94 
i "13029/...... Long Island RR.— Consol. wort., gold, 5s8...... 937/* 88 
Bs Os BO occ ccceraccces 1934} 109%)...... N. Y. & M. Beach—I1st, 78..1897] ......|-... Atl. & Char—Ist, Pry 78... 1897 "114 |...c0s 
ES EFS | aa N. Y. B. & M. B.—1st, g., 58.1935) ...-.-.-)-..- NE 5 incinnncdintbiawinnsé jeseume 
Des Moines & Fort D. —Ist,4s.1905) 92 |...... Louisville & Nashville— Rich. <W. Pi. Ter’l. Trust 68..1897|*...... 97ig 
Di ncttiehdanhedeahacdes RS ee Cecilian Branch—7s ........ BOOT" ccccee 110 |\San Ant.& Arans.— Ist webu * OR. .ccus 
pe gr a NENG Ee te a Pensacola Div.—6s.......... 1920)*...... 1 BO , Diaecccks ccaédous 3086)" Gh ficccun 
Keok. & Des M.—Ist, 58 ....1923) ...... 10 St. Louis Div.— 1st, 68 ...... 1921; 115%!.... Scioto Val. —Ilst, cons., 78.....1910} ...... coccee 
Centr. of N. J.—Interim bond certs.| ...... 99 % Bs Misia tiiiciia tis dbmsidlicaie, eatasiches 1980)" 60 |[.... SI 0 ane sand eudeeal” baenied 
Chicago Milwaukee & 8t. Paul— Nashv. & wer st, 78..1900) 121 |......||/St. Louis & Iron Mountain— 
SE I Minn codutieanoocds 1898/*130 |...... 8. & N. Ala.—S. f., 68 ....... SE ‘nencsehiwes Arkansas Branch—1st, 7s.. 1895\*11019/...... 
2da,7 3- ie, 4 Eee? 1898 |*12319|126 Louisv. 0. & L.—6e ......... DET cannvcbidan Cairo & Fulton-—1st, 7s..... 1891} 108%9}...... 
st, 78, ED in gitdedieg 1902)*130 |...... 5 p. c. 50 year gold bds....1937; 101 /102 Cairo Ark. & T.—Il1st, 78....1897)*......{/115 
ist, La Crotse Division, =. *12519/124 Pens. & At.—1st, 68, gold.. 1921) ...... 9819/ '8t. L. Alton & Ter. Haute— 
st, I. “SRR AGE Ae pte at 125%4|127 ||Lou. N. O. & Tex. —1st, a | ae eae Bellev. & So. Ill.—1st, 8s. ..1896} ..... elecseae 
lat, C. My, ee 30 |135 ||Manhat. Beach Imp. Co.—7s.1909/ ...... Bellev. & Car.— 1st, 68 ......1923) ..... . 
let, 7s, I. & D. Ext..... .... 1908/*130 |...... Mexican Central—lst, 7s..... BEDE. dtcavcletas St. Paul Minn. & Man.— 
1st, TREES: Z Bet . Secsoss Bt NEG i ibiad «dadabetae at seonestndne . Dakota Exten.—6s...... ascot Gl eccoaqkhne 
1st, 58, La C. & Day ........ 1919)}*107 |...... New assented, 48... stbeneane > ta Min’s Un.—Ist, 6s........... . cccecee 
lst, m= ii a ental ERS cree Income a ena 1911; 24% St. Paul & Duluth—ist, eR lg) et ee 
= FD SE “SERERRSETSTSS.  — SSeS segue Mich. Cent.—Lst, con.,5s.... .1902) ...... 1 Sodus Bay & So.—1st, 58 pile Rl “cence aeons 
Chicago & Bacitic Div., 68..1910) 123 |...... Ol ccnsaoudte denemeuwee coacces 190}*...... 123 |'Tex. Central—lst, s. f., 7s .-.-1909; 79 | 80 
Chic. & Mo. Riv. Div , 58 ...1926 REET: “GSO CGE BE nc cnccnsectscscce: RSME AMES SEB ERGEEE, 06 ccccquececcesees IDL TS f.cces 
ineral Point Div., 58 eeaces 1910 10414 eececes Re gistered, Parcoceegmers. ee .1931 ecccesiocses Tex. & N. lst, Wilsecameccec ee *115 ccceese 
C. & L. Sup. Div., A | i. aaa Jack. Lan. & Sag.—ts ...... 1 alas Sabine Division, lst, 6s.....1912/*104 |...... 
Fargo & South., 6s, Assu ...1924) ......)...... Milwauk. & North. ath 68...1910)*10819}......//Tol. St. L. & K. C.—I1st, g., 68.1916; 97 |...... 
Inc. conv. sink. fund 5s.....1916)* 97 |...... ae eee BE wocecs 10719|' Vir. Mid.—Genl. 58............ ee succes 
Dakota & Gt. South., 5s..... TS RRR Milw. Lake 8. & West.— Wab.St.L. & Pac.- Hav. Div.--6s8.’10} ...... obniam 
Chicago & Northwestern— CT. Gs Miva sccccscodes oo en 104 Indianapolis Div.—6s. ......  _——- echoes 
Extension bonds............ a 96 Ashland Div. —Ist, 6s....... BOGE secces 116 Detroit Div.—6s ............ Men ware .tneses 
Escanaba & L. 8.—1st, 68...1901/*116 |...... Minn. & St. Louis— CORO ae Gi cccocccesccenc Rl secees sonnel 
Des M. & Minn.— 1st, 78..-.1907! ......|....-- (| Lowa Ext. — Piwecaneces 1909/*...... 118 Tol. & Wab.— Equip. bds., 71883 eeccee ccccee 
towa Midland—ILst, “ieee 1900} 13349138 || 2d mortg., 76..-.........cce. SP eee Wess uin. & Tol.—I1st, 7s...... 1BOG) i222}. osqut 
Peninsula— Ist, cony., 7s. =: 1898)*130 |...... . Southwest Ext. —Ist, 7s won vekewahnte an. & Naples— Ist, TOs ccc ROU cvccne coccee 
Chic, & Milw aukee— Ist, 78.1898} 122 |...... Pacific Ext.—1st, 68 ........ ET ‘itdbilewed il. & So. lowa—l1st, ex. 6s8.1912|*...... 
Win. & St. P.- 2d, 7s........1907|*...... 30% Minn. & Pac.—l1st mortg. 5s. 1936 OSE, Se St. L. K.C. & N 
Mil. & Mad.—I1st, 6s........ 1805| 117 44!...... ‘|Minn. & N. W.—18t, 5s, gold..1934| 104 (104% teneke Div. —Tr. Co. rec.1919}*...... 125 
Ott. C. F. & St. P. —Ilst, 58..1909)*...... LO9 re K. & T.—Cons.,2d, ine....1911/*...... 96 Clarinda Branch—6s....1919}|*...... 60 
Northern I].—I1st, 5 ........ Co a H. & Cent. Mo. et, weisecs RE sesame 10615 8t.Charles Br’ge—1st, 68.1908|*...... 106 
Cl. Col. Cin. & Indianap.— '/Mobile & Ohio—Col. tr., 68 ...1892| ......|.... No. Missouri—Ist, 7s...... 1895/*118 |...c6e 
SS ree 2600 )* .ccece 122%2 St. L. & Cairo—4s, guar toned 1931) 74 |......||\Wab. St. L. & Pac. —lIowa Div., 68.| ...... +cocce 
a Sch ee aed aacamcadai BORE cccces Pate Morgan’ a La. & T.-— lat, Ge....1980) .....-|.... ROUNS CO, BORE ccdvccccnccsctnsl cnseee 50 
Consol. sink. fd., 7s ......... SET kscoes Sania fT iin SEs nddadis aditetmmenniesisis 1918/*120 |.... ‘West. Union Tel.—Coup. 78.. .1900/*11919)120 
Chic. St. Paul M. & O.— | Nach Chat. & St. L.—2d, 68..1901/*110 /|111 | Is cade s cenguctbanbacenegel séndes 119 
Chic. 8. P. & Minn.—1st, 68.1918)*1231g 125 (iN. Y. Central—6s .........-... 1887!) 100%8/100%| N. W. Tele graph—7s edapovcese CO a 2 cccce 
No. Wisconsin—1st, tc) 1930,*12419 12815 N. J. June.—Guar. 1st, 48...-.. 1986\*104 (105 ‘Wheeling & L, E., lst M. 58. .1926/*101 (101% 
Chic. & E. Ill.—l1st, s. f., cur..1907) ....../...... Rosigteved CN STEELE, EEE CES ‘Tenn. C. L& R’y .—Consol., 68.1901) ......|. asaen 
oS Se Se eee 1934| 1167%]......) Y. P. & O.—Prior lien, 68 . 1895} ......}.... South Pitts. bi om Sree 1902)*100 |105 
Chic. & W. Ind.—1st, s.f., 68..1919) ...... 110i |N. Y. & New Eng.—Ist, 78....1905] ......|...- Bir. Div.—1st con. 68........ 1917)’ 8849 90 
gy mortgage, ee tC 11219 SRR RED BAD SD, cashing bined Col. & Hock. Coal & I.—6s, g..1917) ...... cocece 
Chic. & St. Louis—Ist, 6s..... EE Stine Mininpitiion < Susq. &West. —ist, ref.58.1937} @319}.... Income Bonds, 
Cin. I. St. L. & Ch icago— Re RANG i ORE eS Se (Interest payable tj earned.) 
1st, gold, RE ee 97 N Y.N.H. &H. —lst, reg. 48.1903| ......|-.-- Atlantic & Pacific— 
| ERE GERRI SEE Northern Pacitic— Cential Division—Income..1922) ......]...ce. 
Cin. ook. & Mac.—1st,g.,5s. 1933 BO . bescees Spok. & —_ Ist, 8. fd., 68.1936) ...... 106% | Cent. Iowa-— Coup. debt certf’s.....) ...... ccesce 
Col. & lene I, «cca cg ‘natn ctdiiaewine St. Paul & N. P.—Gen., 68..1923| ...... 120 ——s ey eg ee .—Income..1907| ...... ocouus 
itn thit menial deitiieenntel’s 192 Spee ade Registered. * RRDR Sry AST RE IRE STE ROPER BERS D.—I1st ine., 68.1905) ...... ecoeee 
‘Col. © Cin. Midland—1st, 6s..1914| 95 (100 Helena & Red M’n—1st,g.,68.1937)} ......}...- Det. Mack. & Marq.—Inc.....1921| |..... ecooun 
Del. Lack. & West.—Couv. 78.1892} 1119|...... N. O. & No. E.—Pr. 1., g., 68 ..1915] ......].... Eliz. City & Nor.—2d inc...... ) ia Oe ooouen 
BeOTUNNO, FB since. ooccccccaces SR: ee Nort. & W.—Gen., 6s8..... ..---1931| 116 |......||Ind’ap. Dec. & Spr.—2d inc .. 1906) ...... oeseee 
Syra. Bing. & N. Y.—1st, 78.1906) ...... 331g! New River—Ist, 6s.......... 1932] ...... 114 Trust receipts..................-. eceecn 47 
orris & Bensn-tas, Mibsee 1914/*1384)140 Bs 0s Be, Giiancs coceseds 1934! 101 |......|/Leh. & Wilkesb. Coal.......... 1888)j*...... 100 
8 RE ES 1891/ 111 |...... Adjustment M., 78.... .-...-1924| 107 |......||Mobile & Ohio—2d pref. deben.... |*...... 31 
I iis neat tn erccaeat RNG aetna Ogd. & Lake Ch.—1st, 68 ..... BREE ‘ccnntalesds - 8d pref. debentures.............. * names 25 
. . 2) .; eee atieiiindameds 1901/*...... 126%)/Ohio & Miss.—Cons., 8. f., 78.1898) 118 !.... 4th 6 debentures. ............. © csante 25 
lst, con., guar., 78........ 1915] 183 |13419/| General 5s................. 1932/* 92 |......||N. Y. L. E. & West.—Inc., 68..1977|* 70 | 80 
Del. & Hud. Canal—ist, ( eee aS ee ee Ohio Cent.—1st Ter. Tr., 63. 1920 PRPS EE Wee Ohio Cent.--Min. Div.—Inc. 78 1921| ...... ooseus 
1st, OXt., 78....-.---.---.20e. | ee HAR: Min. Div.—1st, 6s ........... RE et O pene & Lake eres, 
upon, 78, Riknedebesesnenbee .  £¥ ere Ohio River RR.— Ist, 58 ..... 1936} 9819/10019|} Income.............--.--.--. 1920} ...... aneem 
Registered, 78............. 94, 1151g/...... Omaha & St. L. R’y oak Ay 4B. 1987) cccicclescs Roch, « ‘Pittsb. —Income ..... 1921|* 60 |...cce 
a. Liv., coup., 78...... BOETT BEE lewnces Oregon & Cal.—1st, 68 ........ BRE Bate St. L.I.M.&8.— 1st 78, pf., int. ace’t.| ...... oouea 
EER REIT IG SORES: SAME Panama—Sink. fd., sub., 68...1910) ......}.... Sterling I. & R’y, series B.—Inc.’94| 1... cogeee 
Albauy & Susque.—lst, 7s.. bp oe 10549}...... Peoria Dec. & Ev. —zd, 58....1927|*...... Plain income 68............. BG eccucs cocees 
1st, we pat. “| ee aA 40 " & — U’n—lIst, 68....1921/*111 |...- spremmeaies Lamy ae 68..1923!* 16 |...cce 
EE Se Meee (Sey ee ~ Si ee ee SE owdainn 
1st, cons., guar., 68.......1906) 11919/120 Pacitie ‘RR.—Central Pacitic— Cambutead & ; Pesa.—let, 63. pee .. a= 
= TIER REE gersatts: eae Gold bonds, 6s............ 1895}*117 {118 2d mort. GS........ccccce-oe BrIGL f.scces 
Sar.—1st, coup., 7s. 1921) 14119/145 Gold bonds,  ~ireS 1896/*117 |......||Frie & Pitts. R’way con. 7s. "1808 dnawee cesnes 
Registered PRG DEALERS MET eet Gold bonds, 6s......-..... 1897/*117 |......|\Gal. H. & H. of ’82—1st, 5s. ‘oo Sécawe seule 
Dec. Muck. & Mar.--1st, 68...1921| ...... aici Cal. & Oregon—Ist, 68....1888/*103%)......|| Jefferson RR.—1st, 7s........ 1889) ...... eseee 
Det. Bay C. & Alp.- lst, 6... 1933)*...... 116% Cal. & Ore ‘gon—Ser. B., 6 1892'*105%107 N. Jersey Seeties than 68...1899'*10216 103 


































































































* No price Friday; these are latest quotations made this week. 
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Banks. 





New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending June 18, 1887: 



















































































| Loans and Circula- 
it : Discounts. Specie. Zenders. tion 
| $ 
| 45,000 
| ‘45,000 
265,000 
"90,000 
99,100 
H £21,600 
252,700 
*"2,600 
' 536,300 
' 44,600 
969,160 
45,000 
: 854,900 
69,200 
45,000 
40,700 
45,000 
434,000 
446,700 
“45,000 
930,000 
45, 
433;F06 
360, 
45,000 
42,000 
45,000 
9,500 
201,900 
220,800 
180, 000 
45,000 
45, eee 
46,000 
45,0 
133,600 
42,600 
73,900 
on 
RAILROAD EARNINGS. 
eine Latest Eurnings Reported. | Jan. 1 to Latest Date. 
Week or Mo| 1887. 1886. | 1887. 1886. 
; $ $ | $ $8 
Allegheny Val..jApril...... 163,606; 148,391) 618,856) 545,832 
Awh, T.a@ 8. F..|May....... 1,547,805/1,198,173: 7,543, +e 5,683,614 
All anta & Char. April ..... .| 86,759| 83,543) "427/30 106.251 
tlantic & Pac .| ist w June 58,1 19 28,891! 1,156, 078 564,496 
Balt. & Potomac} April..... 115,711} 109,821) "453,921 412,334 
Bufh.N.Y.& Phil |3Sa wkJune! 50,500 51,900! 1,186,472) 1,132,277 
Batt. Roch. &Piti |3d wkJune 49,676 20,900! 849,066 570.9 ‘1 
Ced.R.&No |2dwkJune| 48,887 49,522) 1,256,507) 1, 148,452 
V.& Chic |2d wkJune 14,945 13,966) 31 3,759 254,450 
Cal.Southern.. |/zdwkJune, 26,544, ........ i. ssaaee 
Camden & Atl’e|April ...... 41,949] 37, 330) 132,401} 119,480 
Pacific)2d wkJune; 249,000 197,0 4,129,793) 3,663,419 
Cp.F’r& Yad.Val|May....... 18,438; 15,229) 105,056 90,152 
Centr«l of Geo..| April ...... 387,596) 403,335) 1,998,473] 1,873,915 
i i bodes eeateiadl sncesdains 3,405,411) 3,023,294 
Central Iowa...|May....... 94,301) 108, 492) 523,292) 500,987 
Central Pacitic.|March..... 1,115,960 954.7 26 2,635,364) 2, — H96 
Charlest’n & Sav|April...... 42,748; 37,026) "192,123 0,609 
Ohesap. & Ohio.|May.......) 358,491] 307,293) 1,670,845) 1,497,019 
Eliz. Lex.&B.8.'| May....... 80,12 63,128; 385,417 326, OG t 
Ches. O. & 8. W.'May....... 134,411} 113,692 684,380 607,661 
Chic. & Alton March..... 715,785) 612,647 1,972.673! 1,712,625 
Chic. & Atlantie|3d wkJune 13,196 28,645! 955,269 668,853 
Chic. Burl. & No.|April...... eT eae 829,245] ...... 
ic, Bur. & Q../April ...... 2,197,900/1 952,740 8, 933. 202] 7,393,150 
Chic. & East. 1l.|2d wkJune ’ 39.003 078 854,085] °724.4%9 
Chic, Mil. &8t.P.\3dwkJune 486,000} 471 949, 10,569,000! 9,978,549 
Chic. & N’thw’n.|April...... 1,839,334]1,720 | 7,531,470! 6,713,219 
Chic.S8t o& Pitts, 4th w May; 142,304 7] 19° Soe | 2°168'544 1,786,657 
Chie.8t.P.M.&O.'April...... 540,660 479.5 33, 1,861,780} 1,735,701 
Chic, & W. Mich. 2 wkJune 26,29 9,717' 594,489 976,697 
Cin. Ham.&€ D..3dwkJune 61,904 51,617 1,446,745] 1,256,140 
| Cin.Ind.st.L.&C. 2dwkJuue 49,139) 44/800 15161;302 1,098,501 
Cin. N. 0. aT.P. 2dwkJune 60,393) 52,030) 1,418,432) 1,147,490 
Ala. Gt. South.'2d wkJune 25,377 18,830 646,541 93,175 
N. Orl. & N. E.\2d wkJune 8,281 8,084) 287,881) 276.443 
icksb. & Mer.'2d wkJune 7,170 6,168) 223,814) ¥#19,486 
icks. Sh. & P.| 2d wkJune 5,859 5,x70 217,502 180,45 2 
rlanger 8yst. 2d wkJune| 107,080} 90,382) 2,794'171) 2.317 OAT 
Cin. Rich. &Ft.W.)2d wkJune 7,187 7,610 172,690 155,451 
Cin. Wash.& Bali 2d wkJuue 36,981 31,317 902.339 832416 
; Clev.Akron& Co) | 2d wkJune 10,799 10,4338 236,781 222,603 
Clev. & Canton. May....... | 31,290] £9,254| 142,362] 127,759 
q Cley.Col.C.& Ind May....... | 305,897| 295,771) 1.640,85 | 1,469,934 
Cley. & a tta) ‘May in a neal | 22,486 23,904 127,061 112,83: 
l. & Cin. Mid.) 7 wkJune 6,129 6,858 133,728 119,290 
' Col. Hock. V.&T.|May....... | 189,509) 167,788) 1,046,463) 817,.80 
! Col. & Rome....|May....... 2,951 2,388 28,321 25,701 
Dunb’y & Norwk ‘May. ttecel 19,501 18,239 85,600 80,383 
| } And Branches, 
§ 











ROADS. 





| Week orMo| 1887. 





Denv. & Rio Gr. % 
Denv. & SE. 9.9 =" wares 


Ft.D./} 


Des. Mo 
Det. BayC. en Ma 


Det.Lans’g& N 
E.Tenn. Ve&Ga. 
Evans. &Ind’plis 
|! paner. < & T. H. 
Flint & P 

Fla.R. & Nav.Co. 
Ft.W.& Den.City 
Georgia Pacific. . 
Stand’ 


Gulf Col. &8. Fe. 
dHous.&Tex.Cent 
wey oN 
Cedar Min 
Dub. &S8ioux C. 
Ia. Falls & 8.C. 
Tot. lowa ines 
Total all lines 
Ind. Bloom:& W. 
[nd. Des. & Spr. 
Jack, T. & K. 
K.C.Ft. . & Gulf. 
pe. © & M. 


Kan. C. COs & 8p. 
Kentuck Cent, 
Keokuk & West. 
Kingetoa & Pem 
aLake E.& West. 

















LRk.& Ft.8mith 


. & Ind..|: 
iran as 
Gn.Bay W.&8t.P April 


Lehigh& Hudson 





_—" 


Long Island..... 
La. & Mo. Riv. . 
Louis. Ev.&St.L. 
Louisv.& Nai .v. 





(ou.N.AlL&Chie. |. 


oa a une 
| SRN 
ER 


2a t wky une 
2d wkJune 











Mil.L.8h.& West. 
Muwaukee & No 
Minneap.& St. L. 
Minn.& No. West. 
Miss. & Tenn. .. 
Missouri Pacific. 


N.Y.Cen.&H.R.. 
cN.Y 


sy Pound O d 


N. Y. Ont. & 
N. Y. Sus#& W.. 


Norfolk & West |: 


N’theastrn(s.C.) 
Northern Cent’!. 


Northern Pacific |. 


Ohio & Miss..... 


Ohio Southern..|) 


Oregon Imp. Co. 
Ureg. K.& N. Co 
Pennsyivania. . 


Peoria Dec. &Ev. : 
Phila. & Erie....)/A 
tPhila. & Read’g 


Coal & Iron Co 


Pitts. & West’rn!}) 


P’rtRoy ale Aug 
P’rtRoyal&wW. 


Richm’d po Ny ) 
Va.Midl’d Div |) 
Char.Col.& Au.}} 


St.L.Alton&T.H 
Branches. . 
St. L. Ark. &Tex. 


M 
N. Y. 2 xy Ay & <4 


‘12 wksJune 
‘2d wkJune 
. ~ wkJune 


— 
3d wkJune 
April 


2a wkJ une 
2a wkJune 


---/2a wkJune 


2d wkJune 





St.L.&8an. Fran 


3d wkJune 





St.Paulé& Duluth! 3¢ 


So.P.Min.& Man. 
Scioto bens SH) 
Shenandoah Val. 
South Carolina. . 
So. Pacific Co.— 


Gal.Har.&S8.A./. 


Louis’a West. 
Morgan’s L&T 
N. Y.T. & Mex. 
Pex. w& N. Ori. 
Atlan’c syst’m 


—- system) / 


Tot 
Spart. Un. &Col. . 
Staten Is.Rap. Ti 


Texas & Paciiic |) 


Tol. A.A.& N.M’h 


Tol. & Ohio Cent. |: 


rol P. & West.. 
Union Pacitic... 
Valley of Vhio.. 


Wab’sh, £.of Mise | 


Wab. Westcrn.. 
‘West Jersey... 
Wil. Col. & Aug. 


Wheeling & L. bk. 2 
Wisvolsiln Cent’: 


_ St.cC.& W. 
Wis. & Minn.. 





2d wkJune 





zd wkJune 


~ 


2 wkJjune 
2d wkJ uur 
2Zd wkJunue 


2d wkJune 
3d wkJune 
3d wkJune 
2d wkJune 
Ist w June 
2d wkJune 


2d wkJune 


wk Apr 















































{ Von. XLIV, 
Latest Earnings Reported. |Jan. 1 to Latest Date. 
1886. 1887. 1886. 
b ~ + ~ 
142,380; 128,166) 3,166,381 
| 71,250; 78,945} 373,691 
5,632 »362 84,818 
46,276 23,206 169,511 
21,166 21,638 486,7 66 
88,581 67,229| 2,141,638 
5,000 3,t00 04,086 
17,000 15,00 374,311 
50,530 39,47 1,138,339 
22,179 17,573 74,561 
11,634 ,76 271,092 
87,591 47,882 436,046 
41,025 37,006 954,488 
344,540) 327,376) 7,366,196 
37,15 30,852 143,347 
166,843} 160,007 731,765 
36,414 30,785 954,104 
862,434) 774,146) 4,406,596 
9,58 14,206 45,62 
71,697| 74,057) 318,175 
55,375 45,927 252,063 
136,661) 134,191 615,858 
999,145; 908,337) 5,022, "453 
47,385 51 "902 1 099,711 
29,371 26,706 "162, 475 
40,772 20,088 209,224 
46,921 43,869) 1,125,703 
38,685 33,293 851,095 
,057 3,389 108,655} 
7'7,400 see.. cndbiten 
24,039 32,804 120, 613 
3,41 SE... > Adeeciameial 
39,731 31,048; 810,798 671,157 
16,717 16,647 98,847 86, "712 
67,463 49,517 188,019 141,149 
85,709 74,560 1,243,816) 2. 148,542 
51,609 47,760 132,566 177 
21,84 14,635 422,631 a9 149 
285,025| 256,960!) 6,694,826) 5,720,206 
44,244) 32,951 915, 679 706,148 
114,917| 103,651 805,004 629,798 
726,181 699, 491) 3,381,203) 3,078, "53D 
De: eteweuus MP | benden 
6u,731 58,381 311,031 298, 970 
30,057 23,600 706,119 556,239 
71,700 63,839) 2,119,415) 1 693,760 
43,227 52,826 211,63 237,688 
2,270 19,477 497,24y 437, "261 
151,626' 157,173 734,282 701,590 
$0,418 53,770; 1,317,2 865,672 
7,153 10,942 "403,692 265,448 
113,552} 110,519 496,834 447,618 
26,55 7,960 414,860 142,351 
22,862 23,02 75,S15 157,44 
cation” * -  wlnmuemin 9,471,769 6,487,905 
177,11 159, 095 953,47 826,421 
253,201) 172,330; 1,213,209 902,663 
887,020 2,542, 622 13,878,111:12,248,367 
11,1 11,072 23: 5,833. 221,2 
492,481| 474,490) 1 923. 593 | 1,812,392 
343,922) 314,504; 1,313,135) 1,173,194 
28,498 26,480 589,333 510,948 
107,770 37 20-4 | 510,416 41¢,730 
85,020 56,174) 1,688,850) 1,293,622 
42,308 41,932 210,559 220,238 
513,560) 411,397) 2,031,519) 1,702,628 
254,170) 222.227; 5,034,854] 4,579,752 
303,163 258/035) 1,600,401} 1,422,601 
36,840 31,158; 232,791 192,891 
304,804} 198,241) 1,100,661; 763,676 
420,000) 480,345. 1,829,750, 1,849y, 578 
te 865,040/4,175,58 21,458,366/18,914,063 
15,00u 12,990, 393,745) "81 8,122 
031) 2b66,1l4e! 1,158 350) 1,008,644 
(1,751,844/1,359,315) 6,600,450: 5} 9,398,617 
il, "204,578 1,093,605, 4,643,928! 3,816,117 
146, 712} 127,454! 757,811) 537,754 
19,197| 19,025! 129,711) 124,515 
B97 MBol  FBGOB, — .caccees aren 
321,200; 21,114) 1,691, 1D 1,619,465 
126,000} 117,023) 603,641) 64,841 
47.400 47,877 325,6.0' 332,319 
32,000 29,316 224,053; 282,577 
39,90" 32,713 2: SL,G76! 196,115 
9,200 200 40,800. 35,30 
237,290; 213,95% 876,252) 802,695 
20,900] 21,161) 501,163) 505,010 
22,409 22,275 595,722 S1LY,578 
14,370 2.72% 385,036) 298,625 
43,302 2,455 Sy¥7,014 662,950 
103,100} 80,800! 2,528,291) 1,868,064 
36,301 35,540) 626,980 5%y9,111 
580,510 33,402) 2,841,029 2,467,824 
53,084 18,090 231,738) 201,459 
638,000| 54,763) 818,789) 240,921 
63,940 58,416 470,536) 458,591 
276,943. 251,15. 975,183) 839,902 
61,513) 63,166) 242,877) 25,205 
316,894! 362,545) 1,314,845 1,4: + OL3 
15, 648) 11,9459 47,527 1,063 
_95,597| 92,575! 362,533 307,864 
.| 766,594 796 5,145) 2,943,019 2,823,798 
gt + 190 1,758,525) 7,345,621 6,603,614 
2,885,784 2; 553,073/10,258,639) 9,427,412 
3,021) 5,255) amet O7 1) 32,183 
75,' 84) 62,009 2,570, 229,053 
309, -+44 dau, VOs| 2 236": 297 2,095,893 
494 5,960) 202,646) 138.376 
21,57 5 13. 96> 4AP6, 650) 318,795 
7 72, 927 64,657) 357,430 339,192 
2,342,155 2,065,434) 8,026,.87, 6,9- 5,457 
7" 50,205] 44,510) 196,253 164,932 
sucodal  “eikesntl | 1,801,361) 1,773,510 
128,867 93,151) 4,639,460 2,354,258 
— 100,372) 102,365! 355,457 | 325,932 
52,149 53,815 297,2u3 248,170 
15,488 12,005 312,000 237,879 
37.527| 2d,380, 871,497 629,205 
¥,031 3,344} 21u,491) Y152L 
20,01 2,3 il 380,38 13) 79,471 





t Including Branches. 
a Including since Feb. lst in both yeurs the Iud. Peru & Ciie, 
i Not including Central of New Jereey In eliner . cus. 
c Not including earnings of New York Penuryivauia & Chilo, 


—_—_— 





“Mexsicon curreacy. 
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Zuvestment 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Sacks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to allregular subscribers of the 
CHRONICLE. Extra copies are sold ‘to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


South Carolina Railway. 
(For the year ending December 31, 1886.) 


The annual report for 1886 just to hand states that the gross 
earnings forthe year show a decrease of $31,780 as compared 
with 1885. This decrease is due partly to the earthquake of 
August 31, but chiefly to the extreme smallness of the cotton 
crop in the upper part of the State of South Carolina. 

The expense: show an increase of $158,974 as compared with 
1885, and include the following items: Repairs of earthquake 
damage to track, buildings and equipment, $17,383; change 
of gauge and consequent expenses, $74,480. The only ex- 
pense incurred during the year 1886 and not included in 
operating expenses, has been for the purchase of ten locomo- 
tives of standard gauge, costing $80,000, of which $27,600 has 
been paid during the year, and the balance is payable in 1887 
and 1888, The expensesof maintaining the property for the 
year 1887 will not be above the average of those immediately 

eceding 1886. The bonds outstanding prior in lien to the 

rst consolidated mortgage have been reducad to $436,848, 
Of these $184,500 are demestic bonds maturing January 1, 
1887, July 1, 1887 and January 1, 1888, and will be extended 
at 5 per cent to January 1, 1892. The remainder will be paid 
and canceled as they mature. 

The following tables for four years have been compiled for 
the CHRONICLE : 

OPERATIONS AND FISCAL RESULTS. 








Operations — 1883. 1884. 1885. 886. 
Freight (tons) mil’ge. 41,870,737 42,881,613 40,091,676 39,114,996 
Av. rate @ ton # mile 2°35 cts. 2°12 cts. 2°04 cts. 2°03 cts. 

Earnings — ~ ~ > 
Passenger. ... .....0. 302,292 279,769 279,143 284,205 
re 968,742 893,859 815,975 7e#1,181 
Mail, express, &c..... 55,935 59,664 56,722 54,674 








Total gross earnings.. 1,326,969 1,233,292 1,151,840 1,120,060 
erating expenses— 

















Maint’nce of way, &c. 190,048 147,3€2 158,162 215,794 
Maint’nce of equip’t.. 156,244 155,242 142,043 167,238 
Transpor’n expenses. 495,421 490,283 475,296 *546,413 
Wb Satccscceererese 52,381 57,681 42,183 53,211 
a 894,094 850,568 §23,684 982,656 
Net earnings......... 432,875 382,724 323,157 137,404 
P.c. of op. ex. to earns 67°38 68 96 7151 87°73 
* Includes $39,803 for change of gauge. 
INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 
Receipts— $ $ $ $ 
Net earnings.......... 432,875 382.724 328,156 137,404 
Other receipts........ 13,890 5,880 30.271 22,454 
Total net incone.. 416,765 388,604 354,427 159,858 
Disbursements— 
Interest on debt...... 373,754 382,722 374,524 386,437 
Int. on incomes, 3°,.. a a eo 
Miscellaneous.... .... 2.472 252 8,020 813 
Total disbursem’ts. 452,366 382,974 382,544 387,250 
SOT cetud ocd teen def.5,601 sur.5,630 def. 24,117 def. 227,392 


Wisconsin Central Railroad, 
(For the year ending December 31, 1886.) 


The annual report of the trustees of the Wisconsin Central 
Railroad for 1886 relates to details of operation only, the re- 
rt on the financial and corporate reorganization not being 
ully completed. The total earnings were $1,565,312 and 
os expenses $1,182,079, leaving a balance of $383,232, 
which pays the rentals, car service, license fees, taxes and 
terminal charges. There was a gain in receipts over 1885 of 
$53,567. Expenses increased $240.198. Mr. Charles L. Colby, 
agent for the trustees, reports 1886 a year of extreme hard- 
ship for the property, because the St. Paul road refused per- 
mission to do business under the contract between Milwaukee 
and St. Paul and Minneapolis, and declined to take business 
from points which were competitive, except such as were 
reached before the contract was made. This deprived the 
Wisconsin Central of a very large part of its through business, 
and reduced income without a corresponding reduction of 
expenses. But for the relief afforded by the building of the 
Chicago Wisconsin & Minnesota roid into Chicago, a much 
more unfavorable report must have been made, 

‘*The new lines which have at last transformed the Wiscon- 
sin Central Railroad into the middle part of a trunk line sys- 
tem between Milwaukee, S'. Paul, Minneapolis and Coicago, 
and brought new husinees upon it to supply the diminishing 
traffic of north Wisconsin (now divided among competing 
lines, where ten years ago we were the only railroad), have 
been built without using any Wisconsin Central moneys, or 


increasing its bonded debt, or issuing new stock, or creating 
floating debt. The Wisconsin Central property has thus 
received great benefits without any cost to itself, through the 
voluntary action of other parties. Since the end of the year 
1886 the earnings of your road have been largely increased, 
and promise handsome returns for the coming year.” [The 
CHRONICLE to-day, June 25, gives the gross earnings from 
Jan. 1 to June 14 as $871,497 in 1887, against $629,205 in 1886. 

‘*The Penokee Railroad will be completed and ready for 
business early in June, A very large business is awaiting its 
completion, from which the Wisconsin Central Railroad can- 
not fail to derive a large and increasing revenue. In my last 
annual report I called your attention to the value of the lands 
in the northern part of this State which are owned by the 
Wisconsin Central Railroad Company, and I stated that upon 
some of theee lands, located upon the iron range, there had 
been found some very good and valuable iron property; that 
several leases had been given, and that the properties covered 
by them gave promise of great value. I am able to state that 
12 iron mines have been opened already upon lands the fee of 
which is in the Wisconsin Central Railroad Company,” 

The substitution of steel rails for iron has be n continued 
and in a year or two the work will be completed. General 
Manager Finley says steel must be laid between Abbotsford 
and Chelsea and between Mellen and Ashland during 1887. 

The earnings, expenses and rentals of the Wiscoosin Cen- 
tral Railroad and all lines operated by the trustees during th3 
past four years were as follows: 

















1883. 184, 12885. 1886, 

Passengers .. ......--- $460,127 $435,746 $380.896 $403,082 
edt ith ad on 924,698 916,2 2 786,258 1,012,369 
g apeetinenenn 20949 18578 «16.925 

SR . Te 6,925 
Sleeping car........... 12/810 15,600 18'660; 149,852 
Miscellaneous ......... 13,549 10,240 12,249 
Total gross earnings..$1,447,798 $1,429,075 $1,461,004 $1,565,313 
Less oper’g expenses. 973,732 957,745 941,581 1,182,0:0 
Net earnings.......... $474,065 $471,330 $519,123 $383,233 
Rentals, car service. li- 

cense fee andtaxes.. 351,405 319,650 327,536 386,559 





Balance. ...........- $122,660 $151,679 $191,586 def.83,326 
The interest on bonded debt ‘‘paid or set aside” was $230,511. 
The expenditures for construction were $50,918, and for equip- 
ment $14,639, a total of $65,557. The percentage of operating 
expenses was 75°51, against 64°47 in 1885, The land sales were 
17,251 acres for $56,093, and the total sales to date : 





Oe sendneduendninntonnnntiie $554,687 
2,212 town lots and 28 DIOCKS. ..... 2... cccccccccces cece oanestwnn ¥2 863 
SOO EE PERS GOING, ccccccccescceccccs scoccesesccececes cous 886,425 
$1,533,975 

The face value of outstanding land contracts January 1, 
1887, exclusive of interest due and accrued was........... $110,442 








GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 
-May.——. —-Jan. 1 to May 31.— 


i y. 

Name of Road. 1887. 1886. 1887. 1886. 
Buff. x. Y. & Phila....Gross. 214.594 213,323 1,03° 372 974,077 
Net... 56,808 20,022 131,764 150,151 
Pennsylvania......... Gross.4,865,040 4,178,580 21,458,866 18,914,063 


Net...1,841,592 1,472,702 7,222,924 6,318,491 
——April.—_————. —Jan. 1 to Apr. a 


1887. 1886. 1857. 386. 
Cin. Ind. 8t. L. & C...Gross. 202,743 193,831 850,294 817,203 
Net... 76,485 67,133 337,415 307,946 


—  March.—-—-—~ — Jan. 1 to Mar. 31.<~ 




















Southern Pacific RR.— 1887. 1886. 1887. 1886. 
Northern Div.(Ual.).Gross. 141,261 95.997 335,815 248,174 
Net... 53,16: 36,671 108,686 $5,112 
Southern Div.(Ca'.).Gross. 250,244 220,629 79 2,232 08,805 
Net... 18,85: 29,722 175,222 213,684 
Arizona Div.... .... Gross. 171,948 140,918 417,890 415,112 
Net... 80,992 66,360 1¢9,904 216,516 
New Mexico Div....Gioss. 74,637 53,938 175,346 £171,827 
Net... 35,486 26,451 71.509 83,0 





Boston & Maine—Boston & Lowell—Manchester & 
Lawrence.—At the meeting of Boston & Maine stockholders, 
June 21, they voted by large majorities to lease the Boston & 
Lowell and Manchester & Lawrence roads. The directors 
were also authorized to subscribe for as many shares of stock 
as they saw tit in the York Harbor & Beach Railroad, now in 
process of construction at York Beach, Maine. 

The Boston & Lowell stockholders voted to accept the acts 
of the Massachusetts Legislature authorizing an increase of 
stock mainly for certain terminal property and improvements; 
and also voted to approve the lease for 99 years to the Boston 
& Maine Railroad on the terms agreed upon by the directors, 

The Manchester & Lawrence sto-kholders voted to | 
their road to the Boston & Maine for 50 years at a rental of 10 
per cent on the stock, 

Buffalo New York & Philadelphia.—The gross and net 
earnings for May, and from Oct. 1 to May 31, were as follows: 

--———- May.———_._ —- Oct. 1 to ae 


1886. 1886-7. 1 
$213,323 $1,66-,z33 $1,630,237 








Gross earnings....----- $214,594 
Operating expenses.... 157,786 193,301 1,496,225 1,302,434 
Net earnings.....--- $26,808 $20,022 $172,003 $327,853 


\ Cincinnati Hamilton & Dayton—Dayton Fort Wayne & 
Chicago.—Mr. Henry 8. Ives is reported as speaking of the 
new status of affairs as follows : 

‘‘The standard-gauging of the Dayton & Ironton and the 





Dayton & Chicago, now known together as the Dayton Fort 
Wayne & Cnicago, will let the Baltimore & Ohio into Toledo, 
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Dayton, Hamilton, Indianapolis, Terre Haute, St. Louis and] Florida Railway & Navigation Co.—Judge Settle at Jack- 


Fort Wayne, cities which they could never reach before. 

‘*Whst we have already done for the C. H. & D. has in- 
creased the grors earnings from $50,000 to $60,000 per month. 
Grantir g that the additional expenses were 50 per cent, which 
they will not be, this would make the net earnings $300,000 
per year more than the present net earnings, which last year 
were $637,000. Adding the $300,000, makes $937,000." This 
over all ir terest charges and the dividend on preferred stock. 

“The article in the Commercial Guzette saying that We 
propose to assume the interest on the bonds of the Dayton 
Fort Wayne & Chicago to the extent of $7,500,000 is an error. 
On the contrary. the total of these bonds will be but $5,500,000, 
of which one million will be reserved for the building of the 
Fort Wayne extension. Thus the total fixed charges on this 
line, as at present constructed, will be but $4,500,000, or about 
$200,000 per year, or a total fixed charge of about $700 per 
mile, which is the lowest in the State of Ohio, if not in the 
entire West. This is after the additional money derived from 
the sale of bonds has been expended upon the road.” 

—The C. H. & D. stockholders have elected J. K. Cowen, 
General Counsel of the Baltimore & Ohio, to succeed L. 8. 
Winslow, of Cincinnati, in the directory, and J. H. Wade, 
President of the Bank of Commerce of Cleveland, to succeed 
Wm. Proctor, of Cincinnati. The following propositions were 
unanimously adopted : 

First. To construct or lease a branch line from its mainline 
at or near Hamilton, Ohio, to Middletown, Ohio, and thence 
connecting with the main line north of Middletown, and the 
issue or guaranty of $500,000 bonds, to bear not exceeding 
416 per cent per annum, payable semi-annually by this com- 
pany, for that purpose. 

Second. To lease for nine hundred and ninety-nine years, 
renewable forever, the railroad and depots of the ‘United 
Railways Terminal Company of Cincinnati,” guaranteeing as 
rental therefor the payment of 41g per cent per annum, pay- 


able quarterly, on $250,000 of first preferred stock of said’ 


Terminal Company. 

Third. ‘'o modify the resolution adopted by the stock holders 
September 16, 1886, so that the preferred stock authorized for 
the redemption of bonds and guaranteed stocks may be used 
for the general purposes of the company so far as such use is 
authorized by the laws of Ohio. 

The last proposition, which refers to $10,000,000 of preferred 
stock, is supposed to be for the purpose of carrying out the B. 
& O. deal, and Mr, Cowen’s election to the directory is also in 
that interest, 

—Articles of consolidation of the Dayton & Ironton and 
Dayton & Chicago railroad companies, under the name of 
Dayton Fort Wayne & Chicago, have been filed in Oaio, The 
capital of the consolidated company is $15,000,000. 


Cincinnati Indianapolis St. Louis & Chicago.—Earnings, 
expenses and charges for April, and for ten months of the 
year, were as follows : 


iv. 


ans April 
1887. 1886 





~ a to April “0.—— 

















4 1886-7. i885-6. 
Gross esrnings........ $202,743 $193,831 $2,249,289 $2,141,046 
Operating expenses... 126,258 126,648 1,356,975 1,244,4 5 
Net earnings...... $76,485 $67,133 $892,314 $7 6,62 
Fixed charges ....... . 50.0.9 50,000 5v0,L00 50v,0c00 
FERRER ea $26,485 $17,133 $392,314 296,621 


Colorado Midland.—-This standard gauge read is in rapid 
course of construction between Colorado Springs and E:k 
Creek, Culorado, a distance of 233 miles, and branch to Aspen, 
17 miles. The whole distance is graded and rails are laid to 
Granite, 110 miles from Colorado Sp:ings. The road is 
expected to be ready for operation by August 1st to Leadville. 
The mortgage upon the property is for $6,250,000, beiag at the 
rate of $25,L00 a mile, the interest is six per cent and running 
fifty years. The following constitute the board of directors: S. 
8S. Sands. W. D. Sloane, J. B. Wheeler and J. R Busk of New 
York; T. M. Davis, Newport; J. J. Hagermav, Henry t. Rog- 
ers, D. B. Robinson, O. Metcalf and Chas. A. Lansing, Coior- 
ado Springs, and Henry I. Higgins, Leadville. Mr. J. J: 
Hagerman 1s the President. 


Connecticut State Bonds.—At Hartford, June 20, pro. 
posais were opened for the new 344 per cent $1,000,000 loan 
of the State, due in ten years, and payable earlier at the option 
of the State Treasurer. An award was made of $500,000 to the 
fina Life Insurance Company at $103 27, and the s-cond 

,000 to the Williamsburg Savings Bank, at Brooklyn, 
N. Y., at $102 55. The total bids were nearly $7,000,000. 


Denver & Rio Grande.—The Denver Republican says of 
the improvements by this company: ‘*The Denver & Rio 
Grande has entered upon a scheme of improvement and ex 
tension of its system which will involve an expenditure of 
$6,000,000. It will lay athird rail from Pueblo to Leadville 
and Red Cliff; build a three-sailed track from the end of its 
Eagle River line to Glenwood Springs; build a narrow-gauge 
road from the latter point to Aspen, and a broad-gauge to 
Grand Junction. It will build a branch from Montrose to 
near Ouray, and straighten its track in a number of p'aces 
between Pueblo ana Leadville. 1¢ will also lay a third rail to 
Trinidad. 

By laying athird rail from Pueblo to Glenwool Springs. 
and by building a broad-gauge track from Glenwo d Spricgs 
to Grana Junction, the Rio Grance will secure a splendid line 
for trenscontinental business. It isin this connection pre- 
sumed that a third rail will be laid on the Rio Grande West- 
ern to Ogden. 





sonville, Fia., bas ordered the sale of this road to take place 
on the first Monday in November, On June 3) the company 
will formally open for passenger traftic its new extension to 
Plant City, Fla. That portion of the line from Wildwood to 
Piant City will be known as the Tampa Division of the Fior- 
ida Railway & Navigation system, miking only 61 miles 
between these points. It shortens the distance from Jackson- 
ville to Piant City or Tampa over all other routes 30 miles, 
and Callahan to Plant City or Tampa 49 miles, 


Fort Worth & Denver City.—At Fort Worth, Tex., June 22, 
the stockholders of the Fort Worth & Denver City Railway met 
and granted the directors the authority to incr-ase the capital 
stock to $20,000,000, if thev see fit to do so. The stockholders 
also granted the direccors authority to operate the Denver 
Texas & Gulf Railwayin connection with the Fort Worth 
& Denver, when that road is completed, 


Illinois Central.—A meeting of the stocktolders of the 
Illinois Central road was held at Chicago for the purpose of 
voting on the proposition presented by the board of directors 
to increase the capital stock by $10,000,000, so as to provide 
means to pay for 46,000 snares of the stock of the Iowa Falls 
& Sioux City Railroad Co. at $50 per share, or $2,300,000 in 
all; also 50,000 shares of the +tock of the Dubuque & Sioux 
City Railroad Co, at $30 per share, or $1,000,000; the remain- 
der to be applied to the completion of the Chicago M :dison & 
Northern road from Chicagoto Freeport and thence to Madi- 


son, Wis. The meeting voted to increase the stock as recom- 


mended by the board of directors, 


Keokuk & Western.—Wabash, Iowa Division —Hold- 
ers of the Metropolitan Truss Company’s receipts for lowa 
Division Wabash St. Louis & Pacitic Railway Company’s 
bonds are notified that on aad after July 15, 1887, the receip’s 
will be exchanged for stock in the Keokuk & Western Rail- 
road Company, upon presentation at the office of the Metro- 
politan Trust Company, 35 Wall Street, New York. ‘ 


New York Stock Exchange.—At the regular weekly meet- 
ing of the Governing Committee of the Stock Exchange the 
following named securities were added to the list : 

St. Louis ARKANSAS & !ExaS RAILWAY.—$1,430,000 first 
mortgage vond certificates, making tutal amount listed to date 
$11,804,000, 

Des Moines & Fort DoDGE RAILROAD.—$672,000, 4 per cent 
extension bonds. 

CHESAPEAKE & OHIO RaILWAY.—$607,350 second preferred 
stock, making total amount listed to date $10,986,700. 

ForT WorTH & D«Nver City RaiLway.—$400,000 first 
mortgage 6 per cent bonds, making total amount now on the 
li-t $5,216 600; also $500,000 capits1 stock to be added on July 
15 next, making the total amount listed to that date $4,820,000. 

NorTHERN PaciFic RAiLRoap.—$400,000 first mortgage 6 
per cent gold bonds, issued on seventeen miles of new road in 
Montana Territory. 

St. Louis Iron Mocntatw & SOUTHERN.—$2,854,000 general 
consolidated railway and land grant 5 per cent gold boads, 
making the total amount listed $38,201,000. 

BROOKLYN & MONTAUK RAILROAD. —$1,000,000 first mort- 
gage bonds bearing six and five per cent, to be placed on the 
free list. 

CENTRAL RAILROAD COMPANY OF EW JERSEY.—$i2,000,000 
Interim bond certificates to be a delivery unwl the new en- 
graved bonds are i-sued, 

CINCINNATI INDIANAPOLIS St, Louis & CHICAGO RAILWAY.— 
$3,000,000 additional capital stock, making the total amount 
liste? $10,000,000, and the whole amount to placed on the 
rezular list. 

LAKE EnIg & WESTERN RAILROAD.—$5, 920,000 first mortgage 
5 per cent gold bonds. 

CINCINNATI JACKSON & MACKINAW RaIL_Roap.—$1,400,000 
consoli ‘ated first wortgage 5 per cens gold bonds; also 
$8,320,009 common, a: d $4,680,000 preferred stock. 

MILWAUKE¢ & NORTHERN RAILROAD. — $378,000 first mortgage 
6 per cent bonds, to be added to the amount already listed, 
making the total listed to date $1,976,000; also, that on July 
22, 1887, $1,994,000 capital stock be added, making total 
am<unt of stock listed at that date $4,131,000. 

OmaHA & St Louis RAILWAY.—$2,717,000 first mortgage 
4 per cent bonds, and$1,220,500 preferred stock. This isa 
reorganization of the Omaha Division of the St, Louis K, 
C. & Northern (Wabash. ) 


Ogdensburg & Lake Champlain.—The annual report of 
the Ogdensburg & Lake Champlain Railroai Company for 
the year ended March 31, 1837, shows results of operations as 
follows : 


1886-7, 1885 6, 
DR RENAN: when cduvsoceses wad Sdcdduscdweséud $683,213 $562,772 
DPEFAtING CKPOUSOS...... wcvccccceccccccccccccscecs 454,013 339.327 
Be GNIS, onc cane noe -c0sc0n s6bbsecces cons .. -$229,<0) $223,444 


The report remarks that the fixed charges have all been 
promptly paid and the net earnings have been sufficient to 
pay the interest on the first mortg:ge, siaking fund and con- 
solidated mortgage bonds. The balance sheet March 31, 1837, 
was as follows : 

Assets—Cust of road and equ'pment, $7,568,039; sinking 
fund bonds investment, $10,000; real escate, $14,550; im- 
provements, $8,988; Central Vermont Railroad Company, 
lessee, $27,272; total, $7,628,850. 

Liabilities—Capital stock, $3,077,000; preferred stock, $500;. 
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sinking furd bonds, $380,000; first mortgage bonds, $600,000; 
consolidated bonds, $2,529,650; income bonds, $999,750; divi- 
dends on preferred stock, $100; trustee of sinking fund bonds, 
$345; H. L. Millis, $3,444; profit and loss, $38,061; total, 
$7,628,850. 

Omaha & St. Lounis—St. Louis K. C. & Northern (Wabash) 
Omaha Division —Hol’ere of outstanding trust certificates 
for deposited bonds of the S:. Louis Kansas City & Northern 
Railway Company (Omaha Division) are notified by the com- 
mittee that, in accordance with the plan of reorganization, 
certificates will be received at the Uaited States Trust Com- 
pany, onand after June 24, for exchinge into the securities 
of the new corporation, the Om+zha and St. Louis Railway 
Compiny. Each bond will be entitled to $1,140 in new 4 per 
cent bonds, $960 in preferred stock ani $1,000 in trustee’s 
certificates fur common stock. 

The bonds and preferred stock of this successfully reorganized 
limb of Wabash have been listed at th» Stock Exchange, and 
the full statemens on another page under the title of Reports 
and Documents, will give satisfactory information to all who 
are not familiar with the history of this com pany. 


Pennsylvania Railroad.—The gross and net earnings for 
May and for five monthe, January 1 to May 31, were as 
below stated. On the lines west of Pittsburg & Erie the net 
result, after payment of interest and a'l charges, is shown in 
the second table. 

LINES EAST OF PITTSBURG AND ERIE. 


~-—-Gross Earnings.-——~ ——Net Earnings.-—— 
7 1836. 1887. 1886. 


January. .......-.- $3,851,771 $3,421,536 $1,214,351 $951,541 
February .... <<. 3,988,733 3,519,475 1,380,157 1,267,604 
Pi deccasvenns 4,410,433 3,991,855 1,435,941 1,305,780 
| ERS 4,342,834 3,862,617 1,350,883 1,320,864 
PE benkeddécédovdes 4,865,040 4,178,580 1,441,592 1,472,702 








Total 5 mos... $21,458,8€6 $18,914,063 $7,222,924 $6,318,491 
LINES WEST OF PITTSBURG & ERIE. 
Nel surplus or deficit afler payment of charges. 


1887. 1886. Diff. in 1887 
ps Oe Sur. $222,361 Def. $133,487 Gain. $356,048 
February ........ Sur. 63,523 Def, 55,102 Gain. 11%,630 
NS o.candeke doe Sur. 250,133 Sur. 20,319 Gain. 229,816 
| ENS . Sur. 87,576 Sur. 38,4591 Gain. 4~,935 
BT cecatec see-es Def. 158,032 Def. 222,917 Gain. 64,8~-5 

Total 5mos.... Sur. $465,568 Def. $352,796 Gain. $818,364 


Philadelphia & Reading—Schuylkill Navigation—Sus- 

uehanna Canal, -Another serious obstacle in the way of 

eading reorganization is removed by the settlement with the 
two companies named above. The directors of the Schuylkill 
Navigation Company and the Susquehanna Canal Company 
have adopt-d resolutions recommending the propositions of the 
Reading reconstruction trustees to the holders of the securi- 
ties and stock of the two companies. 

These two propositions, addressed to the individual holders, 
are briefly as follows: The Su-quehanna Canal Company’s 
bondholders are offered in exchange for the first mortg. pre- 
ferred and first mortgage priority bonds new Reading 4 per 
cent gener+l mortgage bonds, series ‘‘A.” to the amount of 
par and acciued interest. Holders of the third and fourth 
mortgage bonds wi'l get 65 per cent of their principal and 
interest in third preference income bonds, series ‘* D,” of the 
reconstructed company. The stockholders are off-1ed 10 per 
cent of the par value of their stock in seri-s ‘* D” bonds, 

The offer to the Schuylkill Navigation Company’s st ».ckhold- 
ers and bondholders is for the mortgage bonds of 1872-97, 
principal and accrued interest in the series ‘‘A” general mort- 
gage bonds. Holde’s of the second mortgage bords and of 
the mortgage bonds of 1895 are cffered 80 per cent of their 
principal and interest, 30 per cent in series ‘‘A” bonds and 50 
per cent in series ‘‘D” bonds. Holders of bonds of the Su-- 
quehanna loan of 1880 are offered 60 per cent of principal and 
interest, 30 per cent each of series ‘‘A” and series ‘‘D” bonds. 
Holders of boat and car loans are off red 65 per cent of prin- 
cipal and interest in series ‘“‘D” bonds. Stockholders are 
offered series ‘‘D” bonds at the rate of $11 per share for the 
preferred and $5°50 for the common stock. 

—The third instalment of 25 per cent of the assessment on 
Philadelphia & Reading has been called, and will be payable 
on August 1. The fourth instalment will be payable on Sep- 
tember 1. The reconstruction trustees have arranged to 
advance the receivers betwe-n $5,000,000 and $6,000,000, with 
which to pay off th- floating debt of the company by August 
5, and there will be no interest charged upon the same. The 
company has paid «ff the receivers’ certificates, and it will at 
the earliest date possi’ le take care of $2,000,000 of overdue 
coupons, besides having paid Drexel & Co. $100,000 advanced 
by them on coupons of the consolidated mortgage. 


Ontario Silver Mining Company.—This bas been one of 
the most successful of the dividensl-paying companies intro- 
duced on the New York market, and Messrs. Lounsbery & 
Co., who have been its financial agents here, have obtained 
an exceptional reputation for their good judgment in taking 
hold of this and other paying mines. The company dves now 
what every reputable concern ought to do;—that is, it issues an 
excellent annual report, showing as fully as may be by the 
reading matter, maps, plates and statistics, just what the mine 
has done and how it stands. An abstract of this report is 
Mega under ‘‘ Reports and Documents” on another page, 

ut a complete copy should be obtained from the office of 
Mess:s. Lounsbery & Co., in the Millis Building, by every 
person interested, or who may desire to become interested in 
this company, 





Oregon Improvement.—This compiny elected the old 
board and authoriz ‘d the issue of $2,000,000 preferred stock in: 
accordance with resolution of the 13th. 

St. Paul & Daluth.—The annual meeting of the stoc k- 
holders of the St. Paul & Duluth Railroad Company was ha ld 
in St. Paul, Minn., on Monday, June 20, and the fullowing 
resolution was unanimously adoptel: 

Resolved, That a dividend ought to be declared to ths com non steck- 
holders if, upon investigation, it be found that they have bacome legally 
or equitably entitied thereto, and in order to ascertain whether they 
have becom: so entitied a committee of stockholders ba avpointed, who 
shall exa‘uine and report to this meeting whether the c»mmon stock- 
holders have become so entitled, and if so, to what amount. 

The committee appointed in pursuance of the resolution 
consisted of Charles D. Drake, William H. Rhawn, James 
Smith, Jr., John A. Gwynne and Richard Baring Gould. Mr, 
Gould represents W. Baring Wells, who recently brought a 
suit in equity against the directors, 

The following board of directors was unanimously elected: 
William H. Fisher, St. Paul; William H. Rhawn, Philadelphia; 
Hon. Jimes Smith, Jr., St. Paul; Hon. Charles D. Drake, 
Washington, D. C.; James M. Earle, Philadelphia; Octavius 
D. Baldwin, New York; William Dawson, St. Paul; John A, 
Gwynne, New York; George F. Baker, New York. 

The following propositions submitted by the board were 
assented to, adopted, and approved, by a Jarge majority: 

First. The temporary application of the income from lands and 
stumpage to necessary improvements. 

Second. The increase and sale of the common stock at not less than 
par, to the full amount provided in the articles of incorporation and 
the plan of reorganization, namely, six million dollars, being an 
increase of nearly two willion dollars. 

Third. Authorize ths board of directors to borrow two million dol-- 
lars upon mortgage bonds of the Company. j 

Fourth. Assent tothe organization of a terminal railroad or other 
like company to furnish such terminals. equipment, tracks, and other 
facilities, the stock of wtich shall be owned by this Company, with 
authority to the board of directors of this Company te guarantee the 
principal and interest of bonds of said terminal or other company to 
the amount of two million dollars “ot 

ith the qualification that the amount to be raised under 
the second, third and fourth propositions above set forth shalk 
not exceed $2,000,000. 

The meeting then adjourned till Wednesday, June 22. 

The directors re-elected the officers as follows: William H, 
Fisher, President; William H. Rhawn, Vice-President; Philip 
S. Herris, Secretary and Treasurer, St. Paul, Minn.; Calhoun 
Latham, Assistant Secretary, New York City, and Executive 
Committee—William H. Rhawn, James M. Earle, Hon. James 
Smith, Jr., William Dawson and William H. Fisher. ex-officio. 

At the adjou ned stockholders’ meeting on 22d inst., the 
stockholders unanimously adopted the report providing for 
the declaration of dividends to common steckholders of fif-. 
teen (15) per cent in common stock, in full for all dues to Jan- 
uary 1, 1887, and a 3 per cent cash dividend for six months 
ending June 30, 1887. 

In accordance with these resolutions the directors in subse- 
quent meetirg on 22d declared a dividend on the preferred. 
stock of 316 per cent in cash, and a dividend on common stock 
of 3 per cent, in cash, and a dividend of 15 per cent on the 
common stock payable in common stock at par. All the 
dividends to be payable at the Fourth National Bank of New 
York, on and after July 5, to stockholders of record June 30. 
transfer bcoks will open June 24 and close June 27, and 
re-open on July 5. 

The income from all sources for this six months ending 
June 80, 1887, will be ahout $425,000, and after providing for 
all dividends there will be about $310,000 left in income 
account, as all expenditures made for improvements out of 
income are ordered to be charged to cost cf road and equip- 
ment and credited back to income by the unanimous action 
of the stcckholders’ meeting and of the board of directors. 
All differences between the two classes of stockholders were 
settled and the action of the meetings unanimous, The 
equity suit of William Baring Wells against the railroad has 
been discontinued and the order of dismissal of the suit has 
been signed by the attorneys on both sides and will be imme- 
diately filed in the Court. 


San Antonio & Aransas Pass.—On the 22d inst. this rail- 
way wss connected at Wallace with the Gulf Colorado & 
Santa Fe Road, giving another through railway to the East. 

Tennessee Coal Iron & Railroad.—This company gives 
notice that it is now refunding all outstanding bonds secured 
upon its properties within the State of Tenness°e and issued 
‘eed to Ist January, 1887. The terms of the refunding, which 

ave already received the assent of a large majority of hold- 
ers, can be learned at the offices of the company in Nashville 
or that of the Central Trust Company, 54 Wall 8t., New York. 

Toledo Cincinnati & Southern.—This road, from Toledo » 
9,, to Findlay. has been ordered to be sold. The sum of 
$600.000 was fix‘d upon as the minimum price, $100,000 of 
which must be paid in at the time of sale. 

Toledo St. Louis & Kansas City.—It is announced that the 
Toledo Si. Louis & Kansas City Railroad will change the 
gauge of its !oledo division, between Toledo, Ohio and Frank- 
fort, Ind., 206 miles, S nday, Juoe 26. Th» Ss. Louis division 
between Frankfort, Ind., and East St. Louis, Dil, 245 miles, is 
being rapidly prepared for asimilir chanze in the near future, 

Wisconsin Central.—Ona June 17, the Wisconsin Centrak 
filea articles of incorporation at Madison, consolidating under 
the management of one company all the roids and branches 
of the system heretofore existing under several names. They 
include 680 miles of road. The capital stock is $15,000,000, of 
which $3,000,000 is preferred stock, 
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ONTARIO SILVER MINING COMPANY. 
REPORT FOR THE YEAR ENDING DEC. 31, 1886. 


SUPERINTENDENTS REPORT. 


SaLT LAKE City, Dec, 31, #886. 
L. T. Haaain, Esq., 
President Ontario Silrer Mining Company. 
DeaR Sir :—We present to you the following statement of 
the condition and working of the mine, during the past year, 
and its promise for the future: 


SHAFT NO 1 


Is still used for working and keeping in repair all levels 
down to 500-foot level. 


SHAFT NO. 1—100-FOOT LEVEL. 


This level is kept open and in repair west of the shaft, but 
no work has been done in it this year. 


SHAFT NO. 1—200-FOOT LEVEL. 

This level has been kept in repair, but has not produced ore. 
It has been extended west 1,364 feet, making a total of 2,424 
feet on the lode up to date; but the present year’s run has 
been, as a rule, pao through a poor and unproductive 
portion of the lode. The prospects for the coming year on 
this level are better as it nears, in going west, ore bodies cut 
on the lower levels, and which, there is reason to believe, will 
be found extending up to it. Theamount of cross-cutting has 
been 342feet. The total run on this level is 1,706 feet. 


SHAFT NO. 1—300-FOOT LEVEL. 

This level has been run west, during the past year, 676 feet 
—making a total, to date, of 1,276 feet west of No. 1 Shaft. It 
was found unproductive up to its connection with the No. 1 
Raise, which is run continuously on the lode from the 600 level 
up to the 100 level. At this point a good chute of free ore was 
struck, and followed to its present face. It was continued 
but a short distance beyond No. 1 raise, as it was then decided 
to run a new cross-cut from No. 3 Shaft, which would bring 
it to the lode below the old level, and is now necessary in the 
working of the 500, 400 and 300 levels west, for bringing in 
timber and other supplies. At present there is no direct con- 
nection between these levels and No. 3 Shaft, and their face is 
a great distance from No. 1 Shaft. 


SHAFT NO 1—400-FOOT LEVEL. 

This level has been run from No. 5 Raise a distance of 813 
feet to the west line of the Ontario Co.’s ground, and connected 
with Raise No. 6 at that point which extends up from the 600 
level to the 400 level. This gives a total distance of 3,971 feet 
on the lode from No. 1Shaft. At Raise No. 6, foot and hang- 
ing wall cross-cuts have been run, aggregating 50 feet. A foot- 
wall cross-cut was run a short distance east of Raise No. 5 last 
year, and has been continued this year 114 feet more, to its in- 
tersection with what has been named Spur No. 1, which is a 
north and south ore body following ore of an original system 
or set of fissures, and in this instance carrying ore practically 
all the way from the main Ontario to the south lode. This 
spur has been followed west a distance of 450 feet to what I 
believe to be its connection with the south lode proper. There 
remains to be run, in an easterly direction on this spur, to its 
connection with the Ontario lode, a distance of about 600 feet. 
In this distance we may reasonably expect to find good stop- 
ing ground, as this portion of the spur furnished a large quan- 
tity of ore, from its stopes above the 600 level, during the past 
year. The drifting and cross-cutting done on this level, during 
the past year, as described above, and including some of minor 
importance, is 1,550 feet. That portion of the spur already 
opened up on this level, shows an ore chute 350 feet long, aver- 
aging about 14 inches wide of high-grade shipping ore, which 
may reasonably be expected to extend up, at least, to the 300 
level; and in the light of what we now know of the lode, may 
be depended upon for a large output of ore. 


SHAFT NO. 1—500-FOOT LEVEL. 


This level has been run 550 feet west to the southwest line 
of the Company’s ground, making a total of 3,744 feet west 
from No. 1 Shaft. This drift was then continued west, into 
the Daly Mining Company's ground, for prospecting purposes, 
to a point north of the Daly Company's shaft—being a distance 
of 650 feet from the Ontario's southwest line, which is also 
the northeast line of the Daly Company’s ground. At this 
point a drift was run south toward the Daly Company’s shaft 
110 feet, intersecting with a great dislocating fissure which 
runs a little quartering with the main Ontario and south lodes, 
and cuts and throws both of them. This throw on a hori- 
zontal plane is about 65 feet. The fissure was drifted upon 
some 6) feet. Ata point 250 feet west of No. 3 Raise, a foot- 
wall cross-cut was run last year, about 250 feet south, for 
prospecting. That work was resumed during the past year, 
and arun of 340 feet connected with the south lode, at or 
near the point where No. 1 Spur leaves it, and runs about N. 
12° E. toward the Ontariolode. The lode at this point is about 
10 feet wide, and although the ore seldom fills the entire width, 
it is here some thirty inches wide, and high grade. Drifts or 
levels have been run, on this ore channel, both ways. That 
ore run northeast on the spur has extended 300 feet to the 
dislocating fissure, where it was completely cut off and 
thrown 65 feet. After following this break that distance, the 
ore was found again, and followed 90 feet to a raise from the 
600 level. This drift will be continued during the present 








year some 600 feet more, to its conection with the Ontario 
lode, and promises good stoping ground. 

The level run to the southwest of the cross-cut is upon the 
south vein, and has been run to the southwest line of Ontario 

ound, a distance of 515 feet. This was continued about 40 

eet west of the line, and being upon the hanging wall, a cut 
was driven 30 feet south, and connection made with the Daly 
Company’s 700 level, which is upon the foot-wall of the lode. 
The ore chute in this portion of the lode, as now developed on 
this level, is 450 feet long, and as the same chute is found on 
the 400 level above (350 feet long, as above described), and the 
distance between the levels on the dipis about 110 feet, we 
may calculate very accurately upon the amount of ore in this 
block of ground. Stoping upon this chute was begun late in 
the past year, andis at present nowhere more than 10 feet 
above the level. 

The entire amount of drifting and cross-cutting on the 500 
level, during the past year, as given above, and including some 
small foot-wall cuts, not otherwise mentioned, foots up 2,000 
feet on the Ontario ground, together with 895 feet done over 
the line on the Daly Company’s ground, for which they have 
paid us. The entire length of this level west from Shaft No. 
1, following the lode to the southwest line, is 3,744 feet. 


SHAFT NO. 2—609-FOOT LEVEL. 

The work on this level consists of prospecting cuts only. 
The level has been extended east 250 feet, and a connection 
made with the Parley Park Shaft, just below their 900-foot 
level. From a point near the face a drift has been run south 
into foot-wall country 150 feet. Neither of these have de- 
veloped any ore, and little or no water was met with. 


SHAFT NO. 2—700-FOOT LEVEL. 
This level has been extended east 250 feet, and near the face 
a raise put up 30 feet—from which a drift was run 30 feet. 
Some ore was taken from it. 
The new ore body referred to in the last report as having 
been followed 150 feet west of Shaft No. 2, has, during the last 
ear, been stoped up about 90 feet, producing considerable 
igh grade ore. The same fissure in which this ore occurs is 
found on the 600 level—just south of the main lode—and be- 
longs to the same system of fissures as the No. 1 Spur, before 
spoken of. 
SHAFT NO. 2—-800-FOOT LEVEL. 
The work on this level, the past year, has been stoping, and 
has yielded well. 
SHAFT’ NO. 2—900-FOOT LEVEL. 


The work on this level has been stoping and prospecting 
during the past year. 


SHAFT NO. 2—1,000-FOOT LEVEL. 


This level has been driven east 738 feet, and cross-cuttin 
done to the extent of 367 feet. Much of this work has prov 
unproductive of ore, being in a barren porphyry gangue, The 
stopes have yielded well above this level. 


SHAFT NO. 3—600-FOOT LEVEL. 


The work of this level has been mainly cross-cuts, foot-wall 
drifts and raises, as the main level had reached the southwest 
limit of the Company’s ground last year. Foot-wall Drift No. 
O was started 580 feet west of the main drain tunnel, and run 
southerly from the west drain tunnel, mainly for the p se 
of cutting off the heavy water flow found on the 700 and 800 
levels. This drift was practically dry, until it cut the great 
dislocating fissure, before spoken of, at a distance of 614 feet 
from the west drain, but from here to the face was very wet, 
and at the face a heavy body of water was encountered, 
which has flowed steadily ever since and very much reduced 
the Hes on the 700 and 800 levels below. The length of this 
drift is 680 feet. It should be continued at least 500 feet fur- 
ther, with the hope of cutting off much more water. 


FOOT-WALL DRIFT NO, 1. 


This drift was started southerly from the west drain ata 
distance of 1,225 feet from the main drain, upona fissure 
showing considerable broken ground and some small frag- 
ments of ore; also producing a good flow ot water. After 
following it a few hundred feet through mineralized ground 
it gradually opened into a good vein of stoping ore, and so 
continued up to the dislocating fissure, from which the 
water flow was so heavy as to temporarily stop the work. 
A few months after, it was started up, and upon find- 
ing the ore body again, which had been cut and dis- 
placed, it was continuously followed, up to the present time. 
At 510 feet a raise, called Raise No. 1, D. T., has been car- 
ried up to the 500 level, and about 60 feet above it, toward the 
400 level. At 680 feet we came to the dislocating fissure. At 
1,045 feet we encounter the South lode proper. Up to this 

int the drift has followed what has proved to be Spur No. 1. 

eyond this point it follows the South lode to the face, making 
a total distance of 1,205 feet. The stopes above this level on 
Spur No. 1 have proved very productive of ore, and still make 
a good showing. 

From a point near Raise No. 1 D. T. a cross-cut was run from 
Spur No. 1 northerly to the drain tunnel west branch—a dis- 
tance of 140 feet—for ventilation, and the easier working of 
this portion of the mine. This includes the work done to the 
South lode south of the drain tunnel. 

Upon the north drift, or main Ontario vein, the first work 
to be mentioned is Raise No. 1, upon whick considerable work 
has been done this year, in the way of re-timbering, rendered 
necessary by the decaying of the old timbers, and by the fact 
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that it must constitute one of the main openings of the mine. 
This was done from the 600 level up to the 300 level—some 350 
feet. Raises No.5 and 6 have been extended up to the 400 
level. About 250 feet west of Raise No. 5, a foot-wall drift has 
been run southerly on a good vein of ore 80 feet, and shows 
two feet of ore in the face. This is called Spur No. 2, and is 
practically parallel with and belongs to the same system as 
those heretofore mentioned. 
SHAFT NO.3—700-FOOT LEVEL. 

This level has not been extended during the past year—the 

work done being confined to stoping. 


SHAFT NO. 3—800-FOOT LEVEL. 
The work on this level has been in the way of stoping only. 


SHAFT NO. 3—900-FOOT LEVEL. 

This level has been extended west 1,085 feet, developing a 
number of good ore chutes. Cross-cutting has been done to 
the extent of 186 feet. Near the west end a raise has been car- 
ried up about 60 feet. The stopes and level are looking fine. 

SHAFT NO. 3—1,000-FOOT LEVEL. 

This level has not been extended this year. The work has 
been confined to stoping and driving araise up to the 900 level 
and a small amount of cross-cutting. At the west end of this 
level a large ore body has been opened up in the stopes, This 
is, by far, the most important and richest body of ore found 
since driving west from the old discovery ground, and in fact 
very much resembles, in character and richness, the ore bodies 
which first made the mine famous. Cross-cuts in the stopes 
just above the level show the ore channel to be at least 40 feet 
wide. In this distance there are three seams of ore, aggregat- 
ing four feet of very rich ore, easily separated from the waste. 
The remainder is a crushed quartzite vein gangue, containin 
more or less ore, but low grade by reason of the waste mixe 
with it. The top of this ore chute is found on the 900 level, 
just above it, showing that it has gained greatly, both in length 
on the level and in width, in coming down from the 900 level. 
This ore body was more fully shown by a raise, and cross-cut 
at the face of the level, to the foot-wall, where it gives strong 
evidence of its continuance to the west; and this block of 
ground, from this level to the 600 level, is immediately avail- 
able for a supply of ore, as fast as needed, 

We believe the present condition and prospects of the mine 
justify us in saying that the yield of ore for the future will be 
as great as in the past. The mine workings are in good condi- 
tion generally, including drain tunnels, shafts, etc. 

THE MILL 

Has worked more than the usual amount of ore, with good 
results. As much of the ore is low grade, we select the best 
grade ore, containing lead and other bases, for shipment— 
thereby reducing the product of the mill. The cost of explo- 
ration and drainage has been paid by the rich ores extracted 
and worked in former years; hence, the charges against the 
low-grade ore are for stoping, hauling and milling only, thus 
enabling ustoutilize large quantities of ore that could not be 

rofitably worked three or four years ago. The foregoing facts 

ully explain the reduction in the average values per ton of the 
ores now being milled. 

In our efforts to place the mining and milling machinery in 
the best possible state of efficiency for economical work, much 
credit is due to the skilland good judgment of M. G. Foote, 
chief engineer of mine and mill. The mining machinery is 
now run on a consumption of 19 tons of coal per day, and the 
mill with 12 tons per day—as against 135 tons for both mine 
and mill four years ago. 

During the past year we have built a machine shop, 125 by 
29 feet, which will cost nearly $15,000, and is almost ready for 
work. It contains all heavy, as well as light tools to do all our 
repairs for mine and mill, as well as outside work. This shop 
also contains our 40-light electric plant, which lights the 
Ontario Mill and Mine works, the Mursac Mill, and also some 
stores, for which we are paid. A Pelton wheel, driven by the 
water from the drain tunnel, supplies the power for the akove. 

The set of maps and sections herewith presented shows the 
extent and relative positions of the underground workings and 
explorations up to date. Cross-section A A, at No. 3 Shaft, 
shows the dip and position of the Ontario lode from the 1,000 
level up to within 75 feet of the surface. Cross-section B B 
shows the Ontario lode from the 600 level up to the 400 level 
and extending south across the Spur Vein No. 1, and the fault- 
ing fissure south of it, but does not extend to the South lode, 
as the level on that lode has not been extended far enough east 
to show its position on this cross-section line. Section CC 
shows the position of the Ontario and South lodes proper, at 
the point where the Spur Vein No, 1 connects with the latter. 
The plan map shows the relative position of all the levels, 
cross-cuts and drain tunnel, on the two main lodes, and the 
connecting ‘‘Spur Vein No. 1” above referred to, The longi- 
tudinal sections, or elevations, show the position and extent 
of all the levels, the areas of the lode stoped out, and the ex- 
tent of ground that is cut and under-run, now ready for 
stoping. 

The area of all the ground stoped out up to date is about 
125,000 square yards. The area of unworked ground above 
the 1,000 level—through woich the North and South lodes are 
known to extend—is about 500,000 square yards. Our esti- 
mates, however, have been confined exclusively to the work- 
able ore bodies actually exposed by the explorations and 
known to be workable ore. 

Very respectfully, etc., 
R. C. CHAMBERS, Superintendent. 





FISCAL STATEMENT JANUARY 1 TO DECEMBER 31, 1886. 


Balance in hands of Treas., Dec. 31,1885. $575,207 05 
Balance in hands of Sup’t, Dec. 31, 1885.. 12,682 34 
$537,583 39 











Bullion— 
Bars, Nos. 15,021 to 16,781, 1,042,2535°15 
SS ctivcihtecnbivdicahenbdnecdobouds«: $1,027,368 72 
-‘Blags, 1,649°65 ounces.............-...00- 1,403 31 
1,022,777 03 
Ore sales— 7. 
Ontario ore, lots 106 to 190, 853,107°23 
EEE EEG S EME oe ern 664,529 98 
Gulch concentrates, lots 17 to19,1,023°55 
Ba RCS elt A I ER eet "81 34 
665,311 32 
on i ead bib esanl iacdns ‘ 42,465 23 
id 40. eeenaiihnanieiindieianieainniaae , 109,984 6) 
PETES... _ -cnamencononqeceopcauceeqe< 22,758 25 
ee OOD nT anddeddadeodennl 14,821 67 
TF ee ee a ey nen re ee 360 30 
ECE ETS OEE TT OO 785 55 
EY SI inicuntnndcboeanesees denies 50 00 





$2,479,203 43 


errr 


I, ci cctedaeiiacucseeesctesebns« $277.237 38 


I, ntinbadiiedes Kas cnsostneebmeenes 298,166 54 
DRIED. MEM cccacccqnocccccsscccesesoocsqes 9,237 77 
DTD iccadensacsnounsenencads ehenaeoes 23,977 56 
Be GD BOD. ccnctcisccsscescccccccecs 10.071 2 
PIE, ciccchancecceceven viplidieasdhnbtinesi 155,235 50 
CS ESETEE I IO, Ee ES 168,70 30 
CREE GIO oc cnceccececcccesscecescenes 37,856 54 
OE ES ee ee en ree 19,530 61 
PUGMOTES PUTOREES 600s -cccccascesccoeccces ce 9,340 00 
EE endnncneseddeceececsoaeeseners . 3,828 25 
ET Tl nin ctties Lraademmebibsqovessnedacuses 90 00 
enn on cau caaseeamnannéeie 821 50 
EN SIs cnc ctcccneccocectecesceees: 21,556 O1 
Interest and discount. ..........-cccccccsees 377 

ES Cr ee en 3.: 20 59 
0 cana de dca ceanasenneseuneéeenedee 205 S81 
ee Le \ ehieeshaebekbaahoanbendieas 900,000 0O 

as —_— 

In hands of Treasurer ......0..0---ccccces $344,087 60 


In hands of Super’t, Salt Lake City...... 55,268 08 


599,355 68 
$2,479,203 43 
f——___ ___ ___ |] 








STATEMENT OF ASSETS AND LIABILITIES DECEMBER 31, 1886. 
Assels, 


Mine—Stores on hand, consisting of boarding 
house supplies, timber, wood, coal, candles 
lumber, etc., as per statement.............. $147,399 30 

Orein mine dump—923 tons.................. 39,816 53 

Mine construction —Stores on hand, consist- 
ing of supplies, drill fittings, etc., etc., as 
per statement.........-...----.-----+----- ae 

Mill—Stores on hand, consisting of quicksil- 
ver, salt, wood, coal, mill supplies, board- 
ing house supplies, ete., as perstatement.. 66,881 14 

Ore at mill—1,986 tons ore.... .- 65,923 56 


30,363 22 


Tailings at mill—119,000 to s valued at 662,50) OV 
Mill No. 2—Prescott, Scott & Co., onaccount. $10,000 00 ae 

Empire mill machinery..................--. 13,977 22— 23,977 22 
Home Coal Company—13,000 shares stock, 

BP OP. BO Wc naccecesccsesecsascceecsese 93,059 49 
Park City Water Works—250 shares stock, a 

eee a ah iain 3,178 38 
Rocky Mountain Bell Telephone Company— ei 

Scrip, toll rates.........cccscce.---- _:*@ ease 174 75 
Bullion slags—14,000 fine o: neces silver at 

St ME. ac 'nosseaenssecosenccnesdhsessseude 12,600 00: 
BRED REDOURER, 6. cnccssscs wade cdecssdcc alia 58,421 97 
Cash—In hands of Superi:tendent, Salt oer 

DE Dis css ciebianennddqakesnsbadenweends 55,268 08 ae 

pe ee ee ere 544,087 60— 599,355 68 





$1,703,631 24 
cwermeness ream 
$1,703,631 24 
$1,703 631 24 


Balance, net aBsets.ce. -cooscceccccccccccceess 








DIRECTORS AND OFFICERS OF THE ONTARIO SILVER MINING Co. 


President—L. T. HAGGIN, 

Vice-President—WILLIAM WILLIS. 

Secretary—IRWIN C. STUMP. 

Treasurer—J. B. HAGGIN. : 

Transfer Agents—LOUNSBERY & CO., New York. 
Directors—J. B. HAGGIN, San Francisco, 

THOMAS BELL, San Francisco. 

WM. WILLIS, San Francisco. 

JOSEPH CLARK, San Francisco. 

IRWIN C. STUMP, San Francisco, 

L. T. HAGGIN, San Francisco. 

GEO, L. BRANDER, San Francisco. 











N. Y. Chicago & St. Louis.—At Albany, June 22, the N-w 
York Chicago & St. Louis Railroad Company was incorporated 
under the laws of this State with a capital of $4,500,000. The 
line runs from Buffalo to the Pennsylvania line, a distance of 
70 miles, there connecting with the New York Chicago & St. 
Louis to Chicago, and this is the organization in N, Y. State 

ursuant to the plan of reorganization. The capital is divided 
into $750,000 first preferred stock, $1,650,000 second preferred, 
and $2,100,000 common. The following are the directors: 
Frederick P. Olcott, James A, Roosevelt, Jobn_ S. Kennedy, 
Cornelius Vanderbilt, Frederick W. Vanderbilt, H. Mc ‘ 
Twombly, Chauncey M. Depew, Harry B. Hollins, Cornelius 
N. Bliss, August D. Juilliard, New York ; William K, Vander- 
bilt, Oakdale: Edmund M, Corlies, Brooklyn; Charles C. 
Clarke, Sing Sing. 
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OMAHA & ST. LOUIS RAILWAY COMPANY. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE. 


NEw YORK, June 17, 1887. 

On behalf of the Omaha & St. Louis Railway Company, 
application is hereby made to the New York Stock Exchange 
for the listing of First Mortgage 4 per cent Bonds of the Com- 
pany to the amount of Two million seven hundred and seven- 
teen thousand dollars ($2,717,000), and the Preferred Capital 
Stock of the Company, amounting to Two million two hun- 
dred and twenty thousand five hundred dollars ($2,220,500). 

The railway embraced in the mortgage was formerly known 
as the Omaha Division of the St. Louis Kansas City & North- 
ern Railway Company, and is part of the direct line between 
the Union Pacific Bridge, at Council Bluffs, Iowa, and St. 
Louis, and extends from Council Bluffs, in a south-easterly 
direction, about 144 miles, to Pattonsburg, Missouri. At the 
latter place it runs into the Wabash Western Railway. 

On March 26, 1879, the Omaha Division 7 per cent Bonds of 
the St. Louis Kansas City & Northern Railway Company— 
amounting to $2,350,000, which were secured by a mortgage 
to the United States Trust Company, of New York, embracing 
the property now held by the Omaha & St. Louis Railway 

mpany—were listed upon the Exchange. The mortgagor 
company and its successor, the Wabash St. Louis & Pacific 
Railway Company, having defaulted in the payment of inter- 
est which accrued April 1st, 1885, foreclosure proceedings 
were instituted by the trustee and resulted, December 28, 1886, 
in the sale of the entire property embraced in the Omaha Division 
mortgage, and its purchase by John H. Beach, James E. Puls- 
ford, James H. Smith, Charles S. Smith, James F. Dwight 
and George Warren Smith, as a committee of said bondholders. 

In accordance with the terms of the bondholders’ agreement, 
the committee has completed the purchase, which has been 
approved by the Courts, and has conveyed all the property 
purchased by it to the Omaha & St. Louis Railway Company, 
@ corporation formed May 18, 1887, under the laws of the State 
of Missouri. This company has duly executed and delivered 
to the United States Trust Company, as Trustee, a mortgage, 
dated June ist, 1887, embracing all its property, which has 
been duly recorded in the various counties in Missouri and 
Towa through which the railway runs. The old bonds depos- 
ited under the above-mentioned bondholders’ agreement with 
the United States Trust Company amounted to $2,313,000 out 


-of the total issue of $2,350,000, and the engraved certificates 


issued by that Trust Company for the bonds so deposited were, 
in September of last year, listed on the Exchange. 

The new issue of bonds, which can only be increased at the 
rate of $20,000 a mile for every mile of road actually con- 


- structed and equipped in extension of the existing railway, is 
-made up as follows: 


4For $2,313,000 Deposited Bonds...................222-eeceees $2,313,000 
4 Coupons annexed thereto, funded...................- ...... 
5th Coupon annexed thereto, funded (to be held in treasury 


ot the company for betterments, permanent repairs, etc.) 80,180 


BGO. ccoceccccsesoosvenscoteoeensess a oa ee $2,717,000 


Several hundred of these bonds have already been delivered 
to the Trustee for certification and the remainder is promised 
by the Bank Note Company on or before the 24th instant. As 
soon as certified, $2,636,820 of these bonds will be distributed, 
with all the Preferred Stock and Trustee’s Certificates, for 
Common Stock, among the holders of the $2,313,000 deposited 
Omaha Division Bonds. 

The annual interest charges on these bonds will be $108,680, 
against $164,500 on the old bonds. The net earnings from 

arch 6, 1886, to June 1, 1887, during which time it was in 
charge of Thomas McKissock, Receiver, were at the rate of 
about $125,000 per annum. 

These bonds are dated June 1, 1887, and mature January 1, 
1937; are of the denomination of $1,000 each, numbered from 
1 to 2,717, inclusive, and bear interest at the rate of 4 per cent 

r annum, the first coupon, however, being payable on the 

st day of July, 1887, and thereafter on the ist days of Janu- 
ary and July, at the United States Trust Company of New 
York, the Trustee under the mortgage. The bonds may be 
registered at the office of the same Trust Company. 
reference to the Preferred Stock, the amount has been 
fixed to represent a reduction of interest upon the old bonds 
‘of the Omaha Division from 7 to 4 per cent. This annual 
reduction of $30 in a bond having thirty-two years to run, 
determined the amount of Preferred Stock to be issued for 
each deposited bond at $960. The total issue is, therefore, 
the amount above stated. 

In addition to the Preferred Stock, Common Stock of the 
company amounting to $2,313,000 has been deposited in trust 
for three years with Charles S. Smith, under a trust agree- 
ment, which provides for the issue of negotiable Trustee’s 
Receipts representing the stock so deposited. 

The Officers of the Railway Company are as follows: 

THOMAS McKISSOCK, President, St. Louis. 

JAMES H. SMITH, Vice-President, New York. 

CHARLES 8S. SMITH, Treasurer, New York. 

EDWARD W. SHELDON, Secretary, New York. 

Directors: John H. Beach, James E. Pulsford, James H. 
Smith, James F. Dwight, George Warren Smith, Thomas 
McKissock and Edward W. Sheldon. 


The Company has an office at 49 Wall Street, New York, one 
at Council Bluffs, lowa, and one at Stanberry, Mo. 

The Transfer Office of the Company is at 49 Wall Street, 
New York, and its Registrar of Transfers is the United States 
Trust Company, 








Enclosed I beg to send you, 

ist. 6 copies First Mortgage Omaha & St. Louis Railway, 
Company, with certificate of record. 

2d. 6copies Circular Letter, dated May 26th, 1887, issued by 
the Bondholders’ Committee. 

3d. Certified copy of Articles of Association of the Omaha & 
St. Louis Railway Company. 

4th. Specimen of engraved First Mortgage Bonds. 

Sth. Certificate of the United States Trust Company, Trustee 
under the mortgage, acknowledging the acceptance of the trust. 

6th. Specimens engraved Certificates of Preferred Capital 
Stock, 100 shares and blank shares, 

Yours very truly, 
EDWARD W. SHELDON, Secretary. 

This Committee recommends that the above-described 
$2,717,000 First Mortgage 4 per Cent Bonds, Nos. 1 to 2,717, 
inclusive, and the $2,220,500 Preferred Capital Stock, be admit- 
ted to the regular list. 

S. T. RUSSELL, Chairman. 
GEORGE W. ELY, Secretary. 











CINCINNATI JACKSON & MACKINAW R. R. CO. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE. 
New YorK, June 13, 1887. 

The Cincinnati Jackson & Mackinaw Railroad Company was 
organized under authority of the laws of Ohio and Michigan, 
by consolidation of the Cincinnati Van Wert & Michigan Rail- 
road Company of Ohio, and the Jackson & Ohio Railroad 
Company of Michigan. 

The route is from-Cincinnati, Ohio, to Jackson, Michigan, 
253 miles; and from Toledo, Ohio, to Allegan, Michigan, 156 
miles. The point of intersection of the two lines of the com- 
pany is to be at or near Addison, Michigan. Of the line irom 
Cincinnati to Jackson, there is completed and in operation 
from Carlisle, Ohio, to Cecil, Ohio, 127 miles; and of the line 
from Toledo to Allegan, there is completed and in operation 
from Dundee, Michigan, to Allegan, Michigan, 133 miles, 
The remaining portion of this line, viz. : Dundee to Toledo, 23 
miles, is supplied by track arrangement with the Toledo Ann 
Harbor & North Michigan and the Wheeling & Lake Erie 
Railway Companies. There is, therefore, of the company’s 
own track completed and in operation 260 miles. 

That part of the line from Cecil to Jackson is now in active 
progress. 

The gauge is 4 feet 844 inches ; steel rail on entire line. 

Equipment : Locomotives, 26, passenger coaches, 12; com- 
bination cars, 5; baggage, mail and express cars, 4; box cars, 
6038 ; _— cars, 20; coal cars, 27; platform cars, 367 ; caboose 
cars, 10. 

Assets, other than railroad and telegraph lines, in excess of 
all liabilities other than bonds and stocks, December 38\st, 
1886, $14,830 10. 

Liabilities: Central Division (Cecil, Ohio, to intersection 
Dayton & Union Railroad, at Greenville, Ohio, 81 5-10 miles) 
First Mortgage 6 per cent Bonds, due 1901, $1,200,000. Central 
Division Second Mortgage Income Bonds 6 per cent, if 
earned, but non-accumulative, due 1930, $1,200,000. First 
Mortgage Consolidated 5 per cent Bonds, issued at the rate of 
$10,000 per mile of completed road, due 1936, $2,600,000 ; of 
which $1,200,000 are set apart to retire Divisional Firsts. 

CINCINNATI JACKSON & MACKINAW CONSOLIDATED FIRST 

MORIGAGE 5 PER CENT BONDS. 

The amount of issue, $6,000,000, and only to be issued at 
$10,000 per mile of completed road ; date of issue, December 
lst, 1886; maturity, December 1st, 1936; par value, $1,000; 
numbers, No. 1 to 6,000; interest, 5 per cent; payable, June 
and December; place of payment, Central Trust Company, 
New York; place of transfer, Centrai Trust Company, New 
York ; trustees, Central Trust Company, New York. 

Capital Stock : Common, $32,000 per mile ; Preferred, $18,000 
per mile. Under this now proper to be issued: Common, 
83,200 shares, $8,320,000; Preferred, 46,800 shares, $4,680,000, 
Par value of shares, $100 each. 

Yarnings for ‘886, 
Gross carnings........ $413,910 92 
Operating expenses... 


Earnings for First Quarter, 1887. 
‘srOSS earnings......... $95,871 458 
267,683 11/ Operating expenses.... 64,227 70 


Bi career onneoued $146,227 SL iiniescobsceuhennad $31,643 88 
The fixed charges on the 260 miles are $142,000 per annum, 
or $11,833 33 per month. 
OFFICERS OF THE COMPANY are: 
J. M. C. MARBLE, President and General Manager, 
Van Wert, Ohio. 
GEORGE R. SHELDON, Vice-President, 
New York City. 
Application is made for admission to regular list New York 
Stock Exchange of $1,400,000 Consolidated First Mortgage 
5 per cent 50-year Gold Bonds, Nos. 1,201 to 2,600, both inclu- 
sive; 46,800 shares of Preferred Stock of the par value of $100 
each; 83,200 shares of Common Stock of the par value of $100. 
A syndicate headed by Messrs. J. Kennedy, Tod & Co. took 
the above issue of Consolidated Bonds and have since marketed 
them. 

















Baltimore & Harrisburg.—This Railroad Company has 
called in $208,000 6 per cent bonds of the Hanover Junc- 
tion Hanover & Gettysburg Railroad Company, dated Ist 
January, 1875. The bonds will be paid on ist July next, after 
which date interest will cease. Holders of the bonds called in 


can exchange them for 5 per cent bonds of the Baltimore & 
Harrisburg Railroad Company on certain conditions. 
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MILWAUKEE & NORTHERN RAILROAD COMPANY. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE, 
NEw YORK, June 16, 1887. 


The Milwaukee & Northern Railroad Company applies to 
list $1,994,000 of its capital stock in addition to the $2,137,000 
already listed, and also applies to list $378,000 of its bonds, 
numbered consecutively 4,454 to 4,831, inclusive, in addition 
to the bonds now listed at the Exchange, and present herewith 
six copies of its mortgage, with a map of its route, as well 
that | already completed as the remainder of the line pro- 
posed. 

This company, April 13th, 1881, listed at the Exchange 
$2,155,000 of its bonds and $2,137,000 of stock, on account of 
that part of its line extending from Schwartzburgh to Green 
Bay, and the branch from Hilbert to Neenah and Appleton ; 
and on June 25th, 1884, it also listed $1,598,000 of its bonds, 
numbered consecutively 2,856 to 4.453, inclusive, on 94 miles 
of completed road. extending from Green Bay north. 

The whole road contemplated by the Milwaukee & Northern 
Railroad Company extends from Milwaukee by way of Green 
Bay to Ontonagon, on Lake Superior, with branches from 
Hilbert to Neenah and Appleton ; from Ellis Junction to Mari- 
nette and Menominee, and from Iron Mountain to Republic 
and Champion, in Michigan—in all, 434 miles or over, of 
which 26914 miles are completed, 541g miles are in process of 
construction between Iron Mountain and Republic and Cham- 
orgs to be completed early next fall, and the remainder, about 

10 miles, at the convenience of the company. 

The company was organized in 1880 under the general rail- 
road laws of Wisconsin; it has purchased the Wisconsin & 
Michigan Railroad, from Green Bay to the State Line, and has 
contracts for consolidation with the Iron River Railroad Com- 

any of Wisconsin, the Republic branch, and Ontonagon and 

rule River Railroad Companies, in Michigan,which, together, 
make a through line from Milwaukee to Ontonagon and 
— and Champion, Mich. 
ts road is of standard gauge, 260 miles of which are laid 
with steel rails and 94 miles with iron rails, and that now 
being constructed to Champion to be also steel rails. 

Its equipment is as follows: 29 locomotives, 14 first-class 
passenger coaches, 2 second-class passenger coaches, 5 combi- 
nation passenger and baggage coaches, 77 box cars 28 feet 
long, 362 box cars 34 feet long, 10 furniture cars, 10 stock cars, 
221 flat cars, 6 baggage, mail and express cars, 2 mail cars, 12 
caboose cars, 1 business car, 25 gondolas (for ore and coal), 34 
feet long. 

The liabilities of the company are as follows: $3,753,000 upon 
the bonds already listed, $378,000 upon the bonds now sought 
to be listed, $2,137,000 Capital Stock already listed, $1,994,000 
Capital Stock now sought to be listed, and the current bills of 
the company. 

Its assets beyond its railroad and equipment are cash on 
hand, and amounts due from customers and correspondents 
— carried, which will offset its liabilities for current 


The par of stock is $100 per share, and is limited to $17,000 
per mile of constructed road. 

The principal office of the company is in the city of Mil- 
waukee. 


OFFICERS. 
ALFRED M. HOYT, President..... .... New York. 
JAMES C. SPENCER, Vice-President... .Milwaukee, 
CHARLES RAY, Treasurer... ... jemsuee " 
CHARLES RAY, Secretary..........0s.. a 


GEORGE H. NOYES, Solicitor.......... se 

Its Register is the Merchants’ Exchange National Bank of 
the City of New York. 

Its Transfer Office is at that Bank, andits Transfer Agent is 
Allen S. Apgar. 

The bonds sought to be listed are dated February 11, 1884, 
and mature June 1, 1913, and are for $1,000 each, with interest 
at the rate of 6 per cent payable semi-annually, June 1 and 
December 1 of each year, principal and interest payable in the 
City of New York, and are secured by a trust deed to Samuel 
N. Hoyt and Allen 8, Apgar, of New York. 

Total amount of te authorized to be issued under the 
trust deed is $8,000,000, numbered consecutively 1 to 8,000, all 
to be issued to Samuel N. Hoyt and Allen 8. Apgar, Trustees, 
in trust as follows : 

$2,155,000, numbered consecutively 1 to 2,155, inclusive, to 
be used by the Trustees to take up the bonds of those numbers 
already listed in the Stock Exchange. 

$500,000, numbered consecutively 2,156 to 2,655, inclusive, 
to be delivered to said company to extend its road into the 
City of Milwaukee, whenever said company determine to 
build into that city. 

200,000, to be numbered consecutively 2,656 to 2,855, to 
build ore docks, and the remainder, numbered consecutively 
2,856 to 8,000, inclusive, to be delivered by the Trustees to the 
company, at the rate of $17,000 per mile, as fast as the road is 
completed, and the completion certified to the Trustees. 

ALFRED M. HOYT, President. 

This Committee recommends that the above-mentioned 
$378,000 First Morigage 6 per Cent Bonds of 1913, Nos. 4,454 
to 4,831, inclusive, be added to amount now on the list, making 
total amount listed to date $1,976,000, and that on July 23, 
1887, $1,994,000 Capital Stock to be added to amount now on 


the list, making total amount listed on that date $4,131,000. 
S. T. RUSSELL, Chairman. 
GEORGE W. ELY, Secretary. 


The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 24, 1887, 

A drought, which had begun to cause uneasiness in some 
sections, has been relieved by copious rains, and violent storms 
have done some damage in the North Atlantic States. Fresh 
complicatiors at the West, including a bank failure at Cin- 
cinnati, arising out of the recent speculation in wheat, have 
been a disturbing influence in commercial as well as financial 
circles, The semi-panic on the Stock Excnange to-day had 
some effect in commercial circles, checking an early rise in 
values, 

The speculation in lard for future delivery was at declining 
prices until yesterday, when an active demand from the 
**short interest” caused a partial recovery. There was, how- 
ever, renewed depressicn to-day. Lard on the spot at some 
decline has met with a fair export demand, closing at 6°40c. 
for prime city, 6°70@6'75c. for prime to choice Western, 6:90ce, 
for refined to the Continent and 7:40c, for refined to South 
America, 





DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday 
July deliv’y ts 6-67 6-60 6°58 6°60 6°73 6:70 - 


- 677 6°70 6°68 6°70 6°84 6°80 
Sep e « O67 6°80 6°78 6°81 6°94 6°90 
Octo 0: a Oe 6°90 6:86 690 7°04 399 


Pork has been dull and closes weak; old mess $14 50@ $14 75; 
new do. $15@$15 25; prime $14@$14 25 and clear $15 50@$17, 
Cutmeats have been firm, but close quiet; pickled bellies, 74 
@7%c.; shoulders 634c. and hams 1114@11<¢c.; smoked shoul- 
ders 734c. and hams 12144@124¢c. Beef remains nearly nomi- 
nal. Beef hams dull and lower at $21@$21 50 per bbl. Tallow 
active and firmer at 6%c. Stearine is easier at 814@8c.; 
oleomargarine dull at 65gc.- Butter is steady at 16@20c. for 
creamery and 14@18c. for State dairy. Cheese has been de- 
pressed, but closes with a good demand at 714@81éc. for state 
factory, full cream. The swine s'aughtered at the principal 
Western towns, March 1 to June 22, numbered 2,625,000, 
against 2,520,000 for the corresponding period last year. 

The following is a comparative summary of the aggregate 
exports from November 1 to June 18: 


1886-7. 1885-6. 
POUR, TNO..cccccccecceces 27,822,200 28,468,600 Dec. 646,400 
acon, &¢., lbs.........- 293,266.235 314.725,357 Dec. 21,459,122 
G, IDG. cccccccccccceces 205,400,643 192,470,835 Ine. 12,929,806 


The speculation in Rio Coffee has been fitful at unsettled 
prices, they showing to-day a marked decline in sympathy 
with Havre accounts, closing with sellers at 15:10@15-90c. for 
July to October and 15°95@16-20c. for the later months, Coffee 
on the spot has been very dull, and at the close quotations are 
unsettled and nominal; fair cargoes of Rio are quoted at 
1714c, and there wasa sale of No. 6 at 161gc. Raw sugars 
have been more active at improving values, in response to 
stronger accounts from London, but were very quiet to-day 
at 4 7-16c. for fair refining Cuba and 5 3-16c. for Centrifugal 
96 deg. test. Molasses declined and closes quiet at 1914@200, 
for 50 deg. test. Teas irregular. 

Kentucky tobacco continues active and sales for the week 
are 650 hhds., of which 450 hhds, for export. Prices are 
1g@I1c. higher on the smaller planting for the next crop. Seed 
leaf on the contrary is dull, and sales for the week are only 
807 cases as follows: 207 cases 1881-83 crops, Pennsylvania, 
10@ 141c.; 150 cases 1885 crop, Pennsylvania, 12@18c.; 150 
cases 1884-85 crops, Little Dutch, 9@14c.; 150 cases 1885 
crop, Wisconsin Havana, 6@84éc., and 150 cases 1885 crop, 
State Havana, private terms; also 450 bales Havana, 60c.@ 
$1 05 and 180 bales Sumatra, $1 20@ $1 50. 

Spirits turpentine, at some decline, has been more active, 
and 200 bbls. sold to-day at 34c. Rosins are somewhat unset- 
tled, ranging from $1 20 to $1 30 for common to good strained. 
Tar is steady at $2. Crude petroleum certificates were dull 
and depressed early in the week, but yesterday were more ac- 
t've and firmer. To-day, however, there was freer selling and 
a decline, closing at 6114@613¢c. 

On the Metal Exchange the feature has been a fresh specu- 
lation for the rise in Straits tin, which culminated on Wednes- 
day in sales at 23@40c. for June, 28c, for July and 22@700, 
for August. To-day there was a sharp decline, with sales at 
22@65c, for July, 22@60c, for September and 22@55c, for 
October. Other metals are dull and unsettled. 

Ocean freights were active in grain shipments, but to-day 
‘were dull, with rates nearly nominal; a steamer was chartered 
for Bilboa at 3s. 3d. per quarter; there wasa shipment to 





‘Avonmouth at 334d, per bushel. 
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In addition to above expor's, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 
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COTTON. 
Fripay, P. M., June 24, 1887. 
Tue MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week endig 
4: is evening (June 24), the total receipte have reached 2,364 







































































































































































































































































}. les, against 3,549 bales last week, 4,032 bales the previous On Shipboard, not cleared—for nies 
«eek and 7,599 bales three weeks since; making the tota'| June 24, aTr— ; ng 
7 Great Other | Ooast Stock. 
receipts —- a me = pose nce th re oe —— —_— Britain.|279"C.| roreign! wise. | Total. 
§ 247,19 es for the same period 0 , Showing & de- 
a New Orleans.... 5,632| None.| 6,799 654); 13,085 73,571 
crease since September 1, 1886, of 60,011 bales. Mo le emepees None, None. None. Non ms Non 417 
Recei Tues Tola arleston ..... one one. one. one yone 
pts at— Sat. Mon. | . Wed. Thurs. Fri. L. Savannah Ti oe None. None. None. i 5 te 590 1,300 
. VOStOD.. .«0- one one. one. one one ° 
Galveston.. .... . id 4 Beth. ain yeas al Norfolk ........| None.| None.| None.| None None 3,017 
Indianola, &o. oe eres coee coos nee nee ---- | New York.. .... 5,500} None.| 5,000} None.| 10,500| 161,225 
New Orleans... EO 273 181 41 83 15 €43 | Other ports..... 1,000; None.| None.| None. 1,000 23,176 
Mobile.... 1 22 10 él 25 64 . 
Flori rv oats Te “we 3 3 fotal 1887..... 12,132; None. | 11,799 704| 24,635; 267,750 
Savannah.. .... 4 13 28 9 35 1 90 | fotal 1886 .....| 31,107] 2,255) 5,681} 3,446/| 42,489] 346,099 
Bransw’k,&e.| ... a pee Bre Beers _... | Total 1885 ..... 9,242! 3,821 | 11,384 299| 24,746| 296,175 
i nae 4 8 . . & ° 86! The speculation in cotton for future delivery at this market 
iieedeonen ie ete Bee Saws en, ati “91 | for the week under review has been at variable but generally 
Morehb’dC.&c.|  .ec-| cee ae A, cae SR ct ..-. | drooping prices. On Saturday there wasa sharp decline for 
Norfolk......... 25 2 3) ae 13 56 | this crop, but the depression was arrested in the later dealings 
West Point,do| = ----} eee] one coco] = eres] eee ----> | on Monday, with a firmer tone on Tuesday on drought reports 
New York..... vee-| BOO] «---] wees} 21) =| 821) Pom the South the cl On Wednesday the re- 
apace Slit 29 86 99 3 13 930 | from the South near the close. n Wednesday the 1 
ie pink Bpponnes glitter: 5 Stns Ti! __..| opening of the Liverpool market ata considerable decline 
Philadelp’a, &c. 40, 181 nail sain 536] 34 791 | caused much depression, to which the fall of needed rain at 
Totals this week! 223| 829) 324| 164) 717; +107) 2,364| the South contributed. Yesterday Liverpool having madea 
memes n, we give the following table showing the week’e partial recovery and rains at the South somewhat heavy this 
’ 4 . 
total receipts, the total since Sept. 1, 1886, and the stock to-night, | Market was better; but a flurry in the money market caused 
#nd the same items for the corresponding periods of last year. uneasiness, and led to some ‘‘ unloading,” under which the 
1886-87, 1885-86. Stock. early advance was nearly lost. To-day there was an advance 
oe 7 This \SinceSep.| This \Since Sep. ain isse, | 2? better report from Liverpool and some apprehension of a 
— Week. | 1,1386. | Week | 1, 1885. : ‘ “squeeze” on early deliveries, but the close is 15@18 points 
Galveston.. . 39, 706,497 121/ 694,858. 4,337 10,940] below last Friday. Cottonon thsspot met with only a mode- 
Ind’nola,&0| ......|  .-e0e 2 eee aioe penne : _...., | ratedemand for home consumriion, and quotations were 
N-wOrleans*|  6131,718,780| 3,935/1,712,998, 86,656) 49,216 | reduced 1-16c. on Saturday, }gc. oa Monday, i-i6c. on Wed- 
Mubile....... 64! 213,353, 185) 245,895) 417| 7,999 | Hesday and 1-16c,on Thursday, when there was a good busi- 
Florida 3 23,163 ~ ee Ree g| ness for export. To-day the market was fairly active for 
apy ~ ¢ home consumption and very firm at 10%c. for middlin 
Pavannah. .. 90) 794,657| 1,104) 792,512/ 1,350) 7,770 | We y 8 & 
Brew’ &o| ....| 31,750) ...... a i saanee | eae ; 
Charleston..| 36/ 365,191] 2,585, 495,758)  707| 7,339 | ,_ The total sales for forward delivery for the week are 510,000 
Pt.Royal,&c | 491-2 70| 14,981 as bales, For immediate delivery the total sales foot up this week 
Wilmin gton 911 134.548 13! 101.613 1.608 800 6,696 bales, including 2,700 for export, 3,996 for consumption, 
e’head C..&0 3834 1 7.821 ; — for specuiation and —— in transit. Of the above, 400 bales 
ae “56 529.8841 1.008| 557.654 3.017 9616 | were to arrive, The following are the official quotations for 
W.Point,éc.| ....| 323,930, 1,612| 279,843|....... "45 | C008 day of the past week. 
New York... 321) 96,603 11) 56,057) 171,725) 256,678] 7 18% UPLANDS. NEW ORLEANS. TEXAS. 
Boston ......| 230) 104,734) 2,278) 115,526) = 4,500) 11,132] “June 2d. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat, | Mon|Tues 
Baltimore ... e-e.| 64,173 337| 55,930 3,804) 11,639 oamapaael Gig | Stel Bal om | ot .- coma Pea? 
, | ’y: 16 16 og 
Philadel’a,&c| 791! 56,928 1,101 49,387, 14,269) 15,392 Strt 3 - 9° eh 67 a «|, atte he Bie ate ote 
. , 363 5,247, . : +0 -: 16 16 16 
Foti sa s0e-—_FrSO4 5,187,152 TE S63 5,247,103) 202,385 _ 388,588 | ger, G'd Ord| 10% |10%4 {1044 "10946 |107%¢ [10716 |10%}6 |107%6 |107%)¢ 
on Se Low Midd’g/10% [1053 (105g |1015;¢/1013;¢'1013)!1015,¢/1013)4 10:34 
In order that comparison may be made with other years, we + iy lg 101° + fee 10*16 ote ie ote ase . 3 
give below the totals at leading ports for six seasons. Good Mid. 11% 31 been 11946 ute L176 11946 i116 LiN¢ 
/ —— . . > 3 11 
Receipts at— | 1887. | 1886. { 1885. {| 1884. | 1883 | 1883. emia late lntse ites tai liate 1 235° attie ttre 
Galvest’n,&c. 39 121 232 315} 4,130 355 | Fair..-..--. 1253 [1249 (12%g |1215;9/1211; 611211 }9)1219}9)1 21176 121144 
New Orleans. 643 3,935 1,20 §21 3,298 2,339 Wed| Th. | Fri, |Wed) Th. | Fri. |Wed/| Th. | Fri. 
MoPile. ...... 64 185 76 70 91 4:9 
Savannah ... SO. 1,104 27| 1,259 467 912 | Qrdin y.e® 8% | ole a3 S16 Bits cat 4 5 1 S:8..! git 
Charl’st’n, &c 36 2,655 33 "3 £68 879 aang By a 108° 1019" aoe’ aes! 38 9% 15362° 97%." 973° 
Wilm’gt’n, & . 16 033 |105;, |1 
oe ata * ‘ Pn a ise ; - yn 96 | Low Midd’giiu%16 |10% 10% /10%4 LOM yel10t yg 10% |1011t¢/1 0114 
seeees 3 - 6 1,042) 1,396 | gir.L'w Mid|10% |1011y¢ 10114g 1015361073 [10% |1015,¢/10% |107%, 
ee &o. wn ae 45 25 238 568 | Mid 5 102916 10% 10%8 ilies Lhe [21216 site Lilie 11hi6 
h Pape i 2 Good ee | 1 
others 1,345} 3,725 09) 2869) 1,595) 2,324 Str. Gd Mid 116 11% 11% 1195 11946 11946 11% 11936 11946 
. this w’k. 2 Pair 111 
Tot. this w 2,264) 14,863) 2,155 5,642| 11,497] 9,288 | Midd’g Pairi11itie 11% 1% CS eg a | 
Since Sept. 1./5187,182'5247,193/4715,039/ 4782,641|5893,048/4620,487 STAINED. | Sat, | Mon|Tues|Wed| Th. | Fri. 
alveston includes Indianoia; Charleston includes Port Royal, &..| — ——| —— | 
Wilmington includes Moreh’d City, &c.;West Pointiucludes City Point,&c. | Good Ordinary... -B Ib.| 84 | 81s | 81g | 8lig| 8 8 
The exports for the week ending this evening reach a total | Tmoygeos Ordinary... B7eto| Ha) ao] Sitsel ott’) Sen?” 
of 10,072 bales, of which 3,385 were to Great Britain, 1,500 | Miadling........... 10% |1053 1053 |109,4 (10% |1039 


to France and 5,187 to the rest of the Continent, 


the exports for the week and since September 1, 1886. 


Below are 


























MARKET AND SALES, 
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Week Ending June 24. | From Sept. 1,1886, to June24,1887 | The total sales and future deliveries each day during the 
” Bxyorted tu— Baported to— week are indicated in the following statement, For tne con- 
— Geant | Cenit Titai | @reat ) Cont. | venience of the reader we also add a column which shows at a 
Brit’n.|France! nent.\ Week.| Britain.|~Ya@Ne] gent. | Totai. | glance how the market closed on same days, 
Galveston .....| 0.0...) ws. = en oe 255,546 30,352] 104,900) 390,798 SALES OF SPOT AND TRANSIT. FUTURES. 
New Orieuns..| ... .. 1,7 703 2,203] 725,828 319,720! $67,502/1,413,050 SPOT MARKET 
sa Ez-  Oon-| Spec- Tran- Deliv- 
Bab tle ....00.-. ee Gece Wien Bers 46,807} cevce.|  sceeee) 46,807 OLOSED in | Total. Sales, | De! 
es ese Heine moe oe a ee port. sump ult'n sit. erie. 
@avaanah......| 0.0...) ses. oe] sveee-| seese-] 283,169) 18,648) 243,960] 495,767 | Sat..|Easy @ ligdec..| ....! 860) ....| ....| 860) 91,300] .... 
EEE GPS TREE UE eens 90,453) 43,966] 143,206! 277,628 —- ae aes. ones!  eeee] wees} 404/152,600) 100 
Wilmington...| ..... “hed: sme salle 90,823} 7,960] 10 109,640 es ./Quiet and steady; = -...) 265) ....; ....| 265/115,600) 100 
Norfolk......-.] ...... Hi wee Dant $26,226) ..... “pe $30,126 } Wed - Gt&e'ay a yg dec 0 766) 552) a0] eee} | 552 211,800) 300 
DE OINE GE n> 2 ceceocl aecoecl asoncs 07.,078| 9,150, 8,008] 1009061 Ber ining aot | ot] Peaeieseeoel ose 
New York..... 7 ee 4,463, 7,503] 454,075) 40,247] 229,253] 723,574 pegnevelnainginanelaatiniae: ienepreiatel emma ae 
EE BEE SECT 21 21} 144.536] ......} . 2,092) 146,628 | Fotal.j...... senidiaen wna 2,700 3,996 ....| ....! 6,696810,000 500 
Baltimore BE “eencsdl  pecesa 255; 96,073) 8,750) 28,787] 183,610 
Philadelp’a,&c| ...... WH BEE Poaey 52,793] ......| 8,210} 56,012} The daily deliveries given above are actually delivered the day 
saateadaaieeslttien Pn cht Soumieatnes previous to that on which they are reported. 
Total......... 8,385, 1,.0u) 5,187) 10,072/2,613,907]471,793 1,146,081/4,231,571 an fates amp Pusces or Forvers h —_ 
— Total 1885-99" $4,707 4,025 _10 330. 49,7562. 408.598} 103,403 1,255,070 4.005.420 | fotlowing comprehensive table: a eee 
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Augusta, Ga.... - 
Columbus, Ga.... 
Macon, Ga. ..--- e 
Montgom’ry, Al 


Selma 


Memphis, Tenn. 
Nashville, Tenn. 
Dallas, Texas... 

Palestine, Tex... 
Shreveport 
Vicksburg, 
Columbus, Mise. 
Eufaula, Ala ...- 
Griffin, G&...-..- 
Atlanta, Ga....-. 


Rome, 


Charlotte, N. C.. 
at. Louis, Mo.... 
Cincinnati, Ohio. 


Total, old towns. 


Louisvi 
Little R 
Brenham, Texas. 
Houston, Texas. 


Total, new towns 


Total, all.....--«- 
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Ship '*| _ Stock 

Sept.1.35.| week. June 25. 

162,264 870| 10,497 

86,519 55 1,496 

56,526 20| 1,358 | 
123,141 582| 2,187!. 
76,220 402| _%,588 | 4s 
539,107| 3,378] 22.727) & 
39.490 go1| 1.31543 
94,387 53 322 | % 
8,175 ee ae - 

80,101 697| 4,146 
120.262 225 718 g 
33,297 69 19! $ 
45.208 12 672 | b 
16.653 25 138'4 
160,555| 1,140] 6,07 \s 
67,641 50 1,271 |* 
35 838 | 277 125\8 
>| 92,225] 22,269] © 
362,947 | 3,253 $,007 = 
2,506,428 | 14,224 85,929 | 4 
15,252 ro cas | 
8,835 175 826 | & 
17,342 903} 2511) 
14,257 1239} 2,280| 2 
2 69| 1,258 | & 
21.626| ------ 398 | fo 
659,452 797| 3,430)% 
_ |) eo ® 
1,010| 817,607| 1,843} 210,708 a 
en x 



































45,252 '! 6,925 /3,324, 


035 | 15,567! 96,632 | 





Market, Prices and | 
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FUTURES. 


DAILY PRICES 


AND SALES OF FUTURES FOR EA 
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April, 








el 


June. | July. 

















Saturday, June 18— 
Sales, totul.....---- 
Prices paid (range) 
Closing .....-+-+««- 


Monday, June 20— 
Palea. total......--- 
Prices paid (range 
Closing eeeaeseaeenere eee 


Tuesdey, June 21— 
ales, total......-.- 
Prices paid (range) 
Closing ......------ 


Wedn’sd’y, June 22— 
Saler, total...-.---- 
Prices paid (range) 
Closing...-..------- 


Thuradav, June 23— 
Raler, total.....---- 
Frices paid (range) 
Closing......------- 


Friday, June 24— 
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9°80@ 9°84) 9°85 
9'°85— 9°86) 9°90— 
Aver... 9°88)Aver .- 
‘Bi@ 9°41} 9°904 
9°85) 9°8S9— 


9°77\|Aver .-.- 
15.300 

G24) 9°79@ 9°88) 9°8% 
6| ¥79— 9°80) 9°86— 9°83 


Aver... 9°78|Aver -- y'82\Aver .. 





September. | October. | November. January. 
Aver ..10°89|Aver ..10°S$4jAver _.lo°51)|Aver ..10°0. Aver... 9°8€|Aver .. aS5lAver.. 9°89 Aver ~10°09| Aver oo- 
200 2,500 6,100 
0°20|10°85@ 10°95 10°87@11°00 985@ 9°89] 9°84@ 9°38 G°R6@ 292 
0°85|10°85—10°86 10:390— — 9°87— 9°38) Yrs5— 9 «6| 9°90— 9°91 
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Sales, total.....---- 100 

Prices paid (ran 10°700 — 10°70@ 10° 
on piel 10°71—16°73|10°72—10° 
Total sales this week. 1,200 

Average price, week. 10°77 10°78 
Sales since Sep. 1,’86" | 2,551,000 | 2,096, 
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the same towns have been 1,178 bales Jess than the same 
week last ye, and since September 1 the receipts at all tre 
towns are 44,981 bales Jess than for the same time in 1885-86. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKRTS.- 
In the table below we give the closing quotations of midd!ing 
cotton at Southern and other principal cotton markets for each 
day of the past weer, 











Week ahead CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
June Zs. | Satur. Mon. | Tues. | Wednes.| Thurs | Fri. 
Galveston ...| 101llig 10% i¢ 10% 16 10%1¢ 1UY ¢ 10% 
New Orleans.) 101144 10liig 1Ollig 109%; 2 104s, 10%1¢ 
Mobile ....... 1U%& 10% 10% 10% 105, 105g 
Savannah...| 10% 1U7. 10%, 107% lt %& 10% 
Charleston . 16% 16% 10% 10% 10% 10% 
Wilmington..| 114s 11 11 167 107%, 10%, 
Norfolk ......| 114s li il 11 1% 107%, 

Boston...... L138 114 lille llJg lljg il 
timore....| 1153 113 113, 1133 113, 113, 
Philadelphia. 13g 13g 1i% 138 , 114 
gusta ..... LULSi¢ 16153¢@ 1015i¢ 1C)5)¢ 101516 lt % 
Mempbis .. 1 10% 10% 10% 1Wo& 10% 
St Louis..... 10% 10% 10% 10% 10% 10% 
Cincinnati... 1 ll ll 10% 10% 10% 
Louisville... | lllg 1ll4g 11 11 ll 114 























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of th< 
weekly movement from the plantations of that part of the croj 
which finally reaches the market through the outports. 




















Week Receipts at the Ports. | Stk at Interior Towns. Rec’pts from Plant’na 
Mnding— | Tasp. | 1886. | 1887. | 1885. | 1886, | 1887. | 1885. |_1886. | 1847, 
May 20...... 7,429| 20,447) 10,626 64,235 174,496 64,868 760! 3,887) 2,984 
© D...000. 6,964) 22,790 9,765 57,807 156,602 58,585) 486) 4,986 3,455 
June 3...... 8,917) 19,837) 7,509 51,041 139,841 53,833! ...... | 2,086! 2,844 
10...000 4,729) 22,773, 4,032 47,701 118,907 51,659' 489 1,839 1,858 
a 2,877) 24,881) 3,549 £0,941 105,274 46,003) ...... | 11248 - 
| MOS. 2,155, 14.363} 2,364 85.472) 94,632 45,252) ......' 5.721! 1,523 








The above statement shows—1,. That the total receipts from 
the plantations since September 1, 1886, are 5,184,374 bales; 
in 1885-86 were 5,327,975 bales; in 1884-85 were 4,733,796 bales 

2. That, although the receipts at the outports the past wee! 
were 2,564 bales, the actual movement from plantations was 
only 1,523 bales, the balance being taken from the stocks ai 
the interior towns. Last year the receipts from the plantation: 
for — same week were 5,721 bales and for 1885 they were 
— e&, 


AMOUNT OF COTTON IN SIGHT JUNE 24.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1886-87. | 1885-36. | 1884-85. | 1883-84. 
Receipts at the ports to.June 24/5, '87,182|5,247,1: 3 4,715,039/4,782 641 
etasioe atocks on June 24 iz 



































excess of September 1....... *2?,808 £0,782 18,757 *9,609 
Tot. receipts from planta’tns 5, 184,374/5,327,975|4,733,796|4,773,032 
Wet overland to June 1........ 771,792) 807,051; 596,331} 562,100 
Southern consumpt’ntoJunel| 356,000) 290,000; 252,000) 280,000 
Total in sight June 24....... 6,312,166 6,425,026 5,582,127 5,615,132 
Worthern spinners’ takings to mt 
a ee 1,545,211) 1,699,978 /1,315,449 1,491,764 








* Decrease from September 1. 

It will be seen by the above that the decrease in amount in sight 
tonight, as cr with last year, is 112,860 bales, the increace 
ae comparcd with 1884-85 is 720,039 baler, and the increase over 
1883-84 is 697,034 bales. 

WEATHER Rt PORTS BY TELEGRAPH.—Our advices by tele- 
graph to-night indicate that in almost the whole cottoa-belt 
the weather continues very favorable. The reports from 
Texas are of an especiaily satisfactory character, the present 
outlook being for a largely increased yield. At a few poinis 
in other sections it is claimed that rain is needed. 

Galveston, Texas.— We have had rain on two days of the 
week, the rainfall reaching seventy-three hundredths of an 
inch, The thermometer has averaged 8), ranging from 72 to 
86. Last week’s rainfall was four inches and seventy-nine 
hundredths. 

Palestine, Texas.—Prospects are excellent. Rain has fallen 
on one day of the week, to the extent of six hundredths of an 
inch, The thermometer has ranged from 66 to Y8, averaging 79, 

Huntsville, Texas.—There has been no rain all the week, 
The growing crop: are in unusually good condition. Average 
thermometer 81, highest 95, lowest 65, 

Dallas, Texas.—The outlook could not be better. We have 
had dry weather all the week. The thermometer has averaged 
$2, the highest being 98 and the lowe-t 63. 

Austin, Texas.—The largest yield of cotton on record is 
expected, ‘there has been no rain ali the week. The ther- 
mometer has averaged 81, ranging from 66 to 96, 

Luling, Teaas.—We have had dry weather all the week. 
Crops are so fine that croakers have not been heard from. 
Farmers are well up.with their work, and everything is in 
goce condition, Never before has this section been so greatly 
. “~y~"g . The thermometer has ranged from 72 to 95, averag- 


Columbia, Texas.—Prospects have greatly improved since 


| last week’s rain. 





This week has been dry. 
mometer 87, highest 92, low: st 66. 

Cuero, Texus.—The weather has been dry all the week, 
Eaerything points to a bountiful yield. The thermometer has 
averaged 82, the highest being 97 and the lowest 66. 

Brenham, Texas.—No rain all the week. Farmers are 
elated over the ;rospects, The thermometer has averaged 
8i, ranging from 67 to 96. 

Belton, Texas.—Prospects are good for an abundance of 
corn and cotton. We have had dry weather ali the week. 
The thermometer has ranged from 65 to 96, averaging 81. 

Weatherford, Texas.—There has been ro rain all the week. 
The conditions continue as favorable as ever, Average ther- 
mometer 78, highest 96 and lowest 61. 

New Orleans, Louisiana —It has rained on three days of 
the week, the rainfall reaching two inches and forty-one 
hundredths. The thermometer has averaged 79. 

Shreveport, Louisiana.—Rainfall for the week twenty- 
four hundredths of an inch. ‘he thermometer has averaged 
82, ranging from 68 to 101. 

Columbus, Mississippi.—iIt has rained on one day of the 
week, the rainfail reaching eighty-three hundredths of an 
inch. Crop prospects flattering. The thermometer has 
ranged from 55 to 96, averaging 78. 

Leland, Mississtppi,—Telegram not received. 

Meridian, Mississippi.—T+elegram not received. 

Greenville, Mississippi.—Rainfall for the week ninety 
a of aninch. The thermometer has ranged from 

to 90. 

Clarksdale, Mississippi.—Theie has been no rain all the 
week, Cotton is forming well and is clean. 

Vicksburg, Mississippi.—Telegram not received. Last 
week it was showery on one day, the rainfall reaching seventy 
hundredths of an inch, Average thermometer 76, highest 
96, lowest 59. 

Helena, Arkansas.—We have had no rain all the week, 
Crops are gocd, the thermometer has ranged from 60 to 96, 
averaging 80, 

Memrhis, Teninessee.—The weather has been hot and dry 
all the week, and crops are needing rain. Average ther 
mometer 80, highest 97 and lowest 61. 

Nashville, Tennessee.—We have had no rain all the week. 
The thermometer has averaged 78, the highest teing {6 and 
the low: st 60, 

Mobile, Alabama.—It has been showery on one day and 
has rained severely on two days of the week, the rainfall 
reaching four inches and seventeen hundredths, The crop is 
very promising. The thermometer has averaged 77, ranging 
from 73 to 80. 

Montgomery, Alabama.—We have had rain on two days 
of the week, doing much good, and prospects are fine. The 
rainfall reached thirty-five hundredths ofan inch. Cotton 
bolls are appearing already. 

Selma, Alabama.—There has been rain on one day of the 
week, the rainfall reaching ninety-five hundredths of an 
inch. Average thermometer 82, highest 94 and lowest 68, 

Auburn, Alabama,—Telegram not received, 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Crop prospects are favorable. 
fallen on one day of the week. 

Columbus, Georgia.—It h:s rained on three days of the 
week, the rainfall reaching two inches and ninety-eight hun- 
dredths, The thermometer has ranged from 71 to 95, averag- 
ing 81, 

Savannah, Georgia.—We have had rain on three days, the 
remainder of the week being pleasant, and the rainfall reached 
one inch and thirty-eight hundredths, Average thermometer 
80, highest 99 and lowest 66. 

Augusta, Georgia.—The weather has been favorable during 
the week, with rain on four days. The _ rainfall 
reached one inch and eighty-one hundredths, The crop is 
developing promisingly, The thermometer has averaged 82, 
the highest being 103 and the lowest 69. 

Albany, Georgia.—It has rained on one day of the week, 
the rainf»ll reaching forty hundredths of an inch, Crops 
continue five. The thermometer has averaged 84, ranging 
from 71 to 107, 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had rain on four 
days of the werk, the rainfall reaching one inch and seventeen 
aundreiths, Average thermometer 80, highest 99, lowest 69. 

Stateburg, South Carclina.—There has been rain on two 
days of the week, partial on Monday and general on 
Wednesday, with prosp-cts of more. The rainfall reached 
sixty-seven hundredths of an inch, Cotton is flourishing. 
The thermometer has averaged 81, the highest being 99 and 
the lowest 66. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
June 23, 1887, and June 24, 1886. 


Averege ther 


Rain has 





‘June 23,’87.| June 24,'86 




















Feet. | Inch.'| Feet. | Inch. 
New Orleans Above low-water mark. 6 1 12 2 
Memphis......... .-..Above low-water mark.; 18 0 20 8 
DIRGTEED. casnésove ---Above low-water mark. 2 3 14 1 
Shreveport... .. ccc. Above low-water mark.} 13 6 3 6 
EER Above low-water mark.| 20 1 27 6 








inDia COTTON MOVEMENT FROM ALL PoRTS,—The receipis 
and ee see of cotton at Bombay have been as follows fcr 
the week and year, bringing the figures down to June 23, 
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBARS. 




















Shipments this week. Shipmenis Since Jan. 1. | Receipts. 
Year Great | Conti-| | Great | Conti- | This 

Britn., nent, | Total. Britain’ nent. ! Total. | Week| Year. 
1987) ...... | 1,000! 1,000 328,000 '602,006| 937,000/23,000)1,375,000 
1886 u 000'15,000 26. ovo 281.000)592,000| 873,001|25,000 1,279,000 
1885; 3,000) ......| 3,000 194,090/4:10,000) 634,040)18,000 "045, 000 
1884/1 5,000 8,000 '2 #1000/458,0001563" 000} 1.021,000] .3,000)1,437,000 














According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts 
of 2,000 bales, and a decrease in shipments of 25,600 bales, and 
the shipments since Jan, 1 show an increase of 64,000 bales. 
The movement at Calcutta, Madras and other India ports fo: 
the last reported week and since the ist of January, for twe 
voars, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


























Shipments for the week. Shipments since January 1. 
Great | Conti- | Great | , 
Britain.| neat. | Total. Britain. Continent.| Total. 
Caloutta— | 
tieaAd ~peie | seeees | sezeee| 88,000} 103,000; 191,000 
1886 ial dis 1,000 1,000, 2,000 51,000; 4,00 85,000 
Madras — 
ET cusace ) ee | 1,000 6,000 | 1,000 7,000 
1826 oseeerl e888 *-= = js#eee«8 | eeeecae 3,000 eeenee 3,000 
All others— 
ii dcceesl weaees esses 1. ..ontewe 19,000 15,000 34,000 
SG dite edccex-t . -saneel ppgeicind 20,000' 10000) 30,000 
= _ | 
hewees BMOR . ccuias 1,000; 113,000: 119,000! 232,000 
1886 — 1,000, 1,000 | 2,000. 74,000} 44,000. 113,000 





The above totais for the week show that the movement fri. m 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year, For the whoie of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as followe: 

EXPOKTS TO EUROPE FROM ALL INDIA. 
































1887. 18386. 1835. 
Shipments - 
to all Europe This | Since This | Since This Since 
Jrom— wees. | Jan.1. | week. | Jan. 1. week. Jan. 1. 
Bombay ....... 1,000! 937,006) 25,000 873,000) 3 UG, 634,000 
All other ports. 1,000); 232,000; 2,0. 0) 118,060}; 1,000; 113.900 
Total ....... | 2,00. 11,169,000] 28,000) 991,00.| 4,000) 747,900 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrany¢- 


ments we have made with Messrs, Davies, Benachi & Co.,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


























Srpenere, Laan | 1886-87. || 1985-86. 1884-85. 
Receipts fcantar 3*)— | 
lis week.... 1,000 | 3,000 cocees 
nl Sept. 1] 2,911,000 || 2,872,000 3,596,000 
This | Since | This , Since | This | Since 
week. ‘Sept. 1.;, week. Sept. 1 | week. | Sept. 1 
Exports (bales)— | | 
To Liverpool ......... 2,000 | 253,000); 1,000,229, ooo] eeeeee | 298,000 
To Continent......... 2,000/148,000;; 1,000/170, 000 || 2,000 198,000 
Total Europe...... 4,000!401,000!| 2,000 re 2,000/496,060 




















 * A cantar is 98 Ibs. 
This statement shows that the receipts for the week ending 


June 22 were 1,000 cantars, and*the shipments to all Europe 
4,000 bales. 


MANCHESTER MARKET,—Our report received bv cable to-night 
from Manchester states that the market is dull for both 
yarns andshirtings, and that there is a more general resort to 
short time. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison ; 




















1887. 1886. 
t | 
| 328 Cop. | 814 Ibs. Cotten, 32s Cop.| 8% ls. | Sree 
Twist, | Shirtings. | Upids Twist. Shirtings. | U pids 
| da. im & «& & x 7 a. Oc Ge. & a. | d. 
May20 7 16-715, 615 8 #610 5} 316. 731g @7%e@5 FT #6 7 | 5le 
27 75;,--715.,.155 8 #8610 ol: 336 7ig @753 5 7 @6 7 | Slg 
June ee GOT. ccccnascus 57% v Q2753 & 7 a6 7 4g 
‘#40: | 76, g--710), |o tigw6 10%! 6 i748 @75 5 7 @6 7 ‘lg 
“ 171733 @8 |5 &147610% 7's a7 5 7 66 7 | 5% 
o 24,738 @s ‘& 810276101] 57% TV4— @753 5 7 B26 7 51g 





East [INpIA Crop,—F rom the Bombay Company’s (Limited) 
Cotton Report of date May 20, we nave the following: 


The local mills have been very active, and, thinking the opportunity 
favorable for laying in their monsoon stoc ks, have been buying freely, 
the purchases on their account for the fortnight  beicg 
estimated at between $0,000 and 40,000 bales. With this source of 
strength it is not surprising to see rupes pr.ces maintained, especially 
as there are a fe Ww large first hand sellers. 

Cotton continues to a'rive ona freescale, andreceipts are larger than 
was generally expected would be the case at this time of year. I[tis 
reported, however, thatthe Bhownugger crop is showing sigos of ex- 
hausiion: but there is no doubt a fair quantity of other descriptions of 
eee have still to come forward, which will help to counterbalance 


JUTE Butts, BaGGiIne, &c.—There is an easy feeling in the 
bagging market and the demand is only moderate. Some 
dealers are doing a little shading on prices, and in a large way 
orders can be filled at 59f@5%c. for 1% Ib, 61,@ bic. for 


1% j 1b., 634@7e. for 2 lb. and 7!4@74¢c. for standard grades, 
but a fraction higher is asked for joboing orders. Butts ara 
selling fairly and spot lots are quoted at 14@1 15-16c. for 
can grades and 214 @2!\4c. for bagging qualities, but to arrive 
ess will buy. 


SHIPPING NEws,—The exports of cotton from the United 
States the past week, as latest mail returns, have reached 
8.507 bales, So far as the bee gongs rts are concerned, these 
are the same exports — a telegraph, and published in 
the CHRONICLE last Fri ith regard to New York we 
include the manifests of ail vessels cleared up to ea 
NEW YORK—To Liverpool, per steamers Baltic, 669.... Celtic, _ , 

27....City of Richmond, 1 fe. ---City - Rome, 1. 


pis, <NU ... =. WOU, I i 2,980 

To Hull, per steamer Chicago, SOB acc ds rye eo 150 
To Bremen, per steamers Fulda, 763. _. Saale, Sa08..3..:... 1,963 

To Hamburg, per steamers Amalfi, 976... . Wieland, 485 .... 1,461 
To Antwerp, per steamer Hermann, 9 cinemas 82 

To Barcelona, per steamer Chandemagor, UE giicexeuniananne 909 

To Genoa, per steamer Alsatia, 37 ......cccccccccccccccccccccs 57 
NEW ORLEANS—To Vera Cruz, per steamer HH: arlani1230C.......... 120 
BALTIMORE—To Liverpool, per steamer Mentmore, 543......... §43 
Boston—Co Liverpvol, per steamer Virginian, 4............ oe 4 
To Yarmouth, per steamer Yarmouth, 66..... ....2......-... 66 
PHILADELPHIA—To Liverpool, per steamer Br itish Princess, 181 181 
Ee a a ee 8,507 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Yarmouth, 


Brem, anc 

Liver- ant <Ant- Barce- Vera 
pool, Hull. Hamb. werp. lona. Genoa. Cruz. Total. 
New York. 12%,9380 150 3,424 82 gu0 ee | én 93 
is IL... Saeed, seneee: eondle a; cewbnne |. eeanee. eebdue 120 120 
Baltimore. al diadet”. aauie” elmund:(sdeade: eaamun waded 543 
Boston .... 7 sediind- etn.” unedeth | endian: “welaes 66 70 
Philadel’ia. NS <sicimitindi -” maialnte . Wiganinicalht <lecabealines | siaiainles de cuted 181 
Total... ~ 8,708 150 3,424 82 900 57 186 8,507 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—For Havre—June 2!—Steamer Marseille, 500. 
For Ant werp--—Jur e 21—Steamer Marseille, 500. 

BosTton— For Yarmouth—june 16—Steamer Yarmouth, 21. 

BALTIMORE—For Liverpool —June 17—Steamer Baltimore, 255. 

PHILADELPHI1a—For Liverpool—June 21 —Steamer [ndiana, ——. 
For Antwerp—June 21—Steamer Nederiand. ——~—. 


Cotton freights the past week have been as follows: 


























| Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool,ateam d.} lyg lig lig lig lig 5e4 
Do sail...d. niniei owes eeee ease eee coce 
Havre, steam ...¢c.| 516 516 big 516 516 516 
Do aail......¢. eo oes oses sece occe — 
Bremen, steam..c.| 11ge 11g9 1199 11g 1139 1139 
Do sail ....¢. india Pre wane ote a¢en sees 
Hamburg, steam.c.| 54¢ 516 516 516 516 516 
Do eall....¢. aaa nisi uno — cece eeee 
Amst’d’m, steam ¢. 35* 35* 35* 35* 35* 35* 
Do via Leith d. indus bane eeee eees ones seee 
Reval, steam....d. 1le4 @31¢ 14¢ 4316 119431613 94 3196) 1164314) 1194 D3 1g 
Be; Mice <i d eau eeu eee ones — beue 
Barcelona,steamd.; 13¢4 13¢4 eq [346g 81394 31 g@'\3e4 31g O13 eq 
Genoa,steam ...d.) 31g 316 316 314 316 316 
Trieste, steam... d.\15g,@lq |15e4@¥y logs @ly |l5g4D'g 15.42% |lbg, @ly 
Antwerp, steam.d.| Taq Te4 Ten | 764 14 164 





* Per 100 Ibs. 


LiVERPOOL.—By cable from ne omg we have the following 
statement of the week’s sales, stoc &c,, at that port. We 
dd previous weeks for comparison, 








| { 

June 3. | June 10.) June 17.) Tune 24. 

Sales of the week ....-... bales 37,000 81,000 5,000, 29,000 
Of which exporters teok.. 3, LO 5,000) 4.0vG) 4,000 
Of which speculators took . 6 00% 14,000) BOO! 2,000 
Sales American ............-...| 19,000 42 000, 37,00 | 22.000 
Acttial CXPult. .......--cc-cee.- 9,000 7 000! v 00° 10,000 
og. ree 8,000 6,000) 6,000 LL,Oiiy 
Total stock—Estimated........ 924,000 379000! 847,000 844. 00 
Of which American -Estim’d 686,000 654,000, 626.000) 6 2,000 
Total import of the week...... 36,000' 24,000 27.. OO 50,000 
Of which Ameriecan........- 4,000 4.0°O! 11,000) 5,000 
Amount afflont ..........ccccee| 179,000) 194.000 195,00. 130,000 
Ot which American....... 20,000 17,000 7,000 7,000 








‘The tone of the Liverpool market for spots and futures each 
day of the week ending June 24 and the daily closing prices 
of spot cotton, have been as follows: 



































Spot. 'Savur day Monday. | Tuesday.| Wednes. Thursd’y., Friday. 
Market, | -mall : Small : Fair 
12:30 P.M. inquiry. inquiry. | Steady. business. 
Upl’ds ..... 51516 : 7. 572 57, 
Mid. Orns. 51516 : ; 573 | 5% ‘| 5% 
Mid. Sales .| 5,v0v00 jee ee) 7,000 | 10,000 | 8,000 
Spec.Kexp.| 1,000 S. a 1,000 1,000 1.000 
-| & 5 — 
Futures. m~ & 
Market Easy at ry ; Easy at ' Kasy at Easy at 
12:30 P.M 9-04 de- : : 8-4 de- | 1B4ue 2-64 1-4 a2-64 
: -M. cline. . cline. | decline. decline. 
Market, Quiet and ee ard) 
4P.M. steady. 4 ° Flat. | Ql wey. | Firm. 











Che opening, tighest, lowest and closing prices ol futures at 





Liverpool for each day of the week are given below, These 
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are given in pence and GAths, thus: 5 63 means 
3 i ihe Prices are given in. pe c 7 
Sat., June 18. Mon., June 20. Tues., June 21. 
open! High |Low.| Clos. : ; 
da. | d.] da] da. : Bs 
June........ 5 57 | 557 | 557| 557 : : 
June July..| 557/557 | 557/557 = = 
July-Aug...| 558/558 '558/5£ 5 ° 
Aug.-Sept..| 559 | 559/ 559/559 es = 
Beptember.| 5 60 | 5 60 | 5 60 | 5 60 & & 
Sept.-Oct...| 542 | 542 | 542/542 ° : 
Oct.-Nov...| 5382 |582)532/)582 : : 
Nov.-Dec...| 529 | 529' 520/524 ° ° 
Jec.-Jan ...| 528 | 528 | 528| 5 28 : . 
Wednes., Jane 22 | Thurs., June 23. Fri., June 24. 
f 
Open| High | Low.| Clos.||Open, High ‘Low.|Clos. eee Low.|Clos. 
ajat[ajailpatajaja. a. |a.| a4. 
coves 553/553/552/552/) 553 553 | 553 553 |503 554 |553] 854 
June-July...) 553 | 553 | 662) 552 || 653/553 553/553 )/553/ 554 | 553) 554 
July-Aug ..| 554/554/ 558/553 |/554 | 554/554 / 551 | 5 54 555 | 554] 555 
Aug.-Sept../ 555 {555 | 554/554 555555 5 55 555/555 | 556 | 5.55) 554 
September .| 556 | 556/555/55)||556'556 556/556) 556/557 | £56) 557 
Sspt.-Oct...| 5 88 | 538 | 537/537 || 538 | 533/588 538 || 537/539 |537) 539 
Oct.-Nov...| 529 | 529/)528/528 || 528 549 | 528/529 /||/5 23/520 |528)| 5 20 
Nov.-Dec...| 5 26 | 5 26/5 25/525 /|/525/526'525 526), 525/526 |/525/ 624 
Dec.-Jan....'526 | 526'5214)524||524)525 sinh tieee — 5 20/524 5 25 
; 






































BREADSTUFFS. 
FRIDAY, P. M., June 24, 1887. 

There was some depression in the market for wheat flour 
early in the week, from sympathy with the course of grain, 
ard lower prices were accepted for all except a few favorite 
brands, of which there was some scarcity. The relative 
cheapness of wheat for the early months succeeding June 
was an element of weakness, proving especially embarrassing 
to city millers, as their customers bought only to supply their 
more urgent needs. To-day the market was fairly active and 
firm, 

The wheat market was generally depressed early in the 
week, but exceptional strength, assuming the phases of a ‘‘cor- 
ner,” was shown in parcels on the spot and for June delivery. 
This position was broken on Tuesday, however, by heavy 
shipments eastward by rail from Chicago, to supply the ex. 
pected deficiency, and a slight general improvement in values 
followed, the low er prices having keen atterded by the re 
newal of exports on a scale of great magnitude, the distant op- 
tions gaining more than July and August, Yesterday there was 
some renewal of pressure on June contracts. The buying for ex- 
port was largely of spring growths for arrival inthe next two 
weeks, including, yesterday, large lines of No, 2 Chicago and 
Milwaukee, at 84@85c. A viclent storm has extended over a 
large portion of the winter wheat section, and has probably 
done some injury where the plant was nearly ready for the 
reaper, Small quantities of new wheat have appeared in mar- 
ket from southern latitudes. To-day there was early in the 
day a fresh twist in June contracts, with business at 95c., but 
a sharp decline followed, 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Saf. Mon. Tues. Wed. Thurs. Fri. 
June delivery.... ......... 9144 954g 89 891g 92% $=9Q2lg 
An EE 88 S'a =85 85%3 «=—855g CCB Ig 
t delivery........ - 86% 85% 84 85 857. 853g 

mber delivery. ~~ Bee 86 B5lg 854 861g 86 
Ducsmaber @ POET -ccccccs 90% 89% #«%89¢ 8848 «86+0 8953 
January, 1888, delivery.. 9153 901 me 9033 91 inal 
May, 1 88, delivery ...... 9653 95 9543 951g 96 G51g 


Indian corn has fluctuated very little. While futures have 
been improving since Tuesday, parcels afloat have been 
pressed for sale, and yesterday No. 2 mixed by canal sold at 
47c., delivered, but the same grade brought 46¢c. in store 
and elevator. Several parcels of Ne. 2 white have been sold 
at 538c. To-day the market was steady gbut quiet. 

DAILY CLO3ING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
EE a 46% 46% 455, 465, 4 -y 45% 
August delivery........... 477% 471, 4714 4738 47 5g 471, 
September delivery....... 48g 48l4 481g 4381, drelg 481, 
October delivery... ae sielish peee 48m 45% pinta seieii 


Oats show very little change in mixed grades, but white are 
down nearly a cent a bushel, under increased offerings. To. 
day mixed grades were dearer, but the market generally dull, 


DAILY SUOSING PRICES OF NO. 2 OATS. 


Sat. Mon, Tues. Wed, ae. zs. 


July yt oe subi tatitiniindiaes th Site —- oak 
adi cai lL 31 
Hepromber delivery 2002, 31” Bh” Bok Bt Be Bie 





Rye has been dull and unsettled. Barley malt continues in 
fair demand, but prices cover a wider range. 
The following are the closing quotations :— 








FLOUR. 


8 bbl. $2 S508 95 (3 sath’n com. oxtras.. $3 35@$3 65 
.9 yo bakers’ an 


3 amily br ds. ® bbl 375@ 440 
450 wpm supertine.. 2800 300 
3 4 eeeeceee es ee @8r+ea4 2 20@ 2 40 
4 50 | Corn meal— 
480 Western, &c........ 2400 270 
3 30 Brandywine........ 2700 275 
GRALN. 
Rye— 
89 ee! heey #2 bush. 68 @ 62 
5 Oatse—Mixed ...... ---- 3249 351g 
871, White... nee we meestdne 
0 No. 2 mixed......... 33402 34 
88 No. 2 white .........37 @ 38 
Barley—Canada ...... 20. @ woes 


Two-rowed State.... .... ° sees 
Six-rowed State..... .... 


51 | Malt—State, 6-ro wed. 80 ® "85 





55 State, 2-rowed ...... 70 
$1 | tints chine me 85 
Peas—Canada..... .... 65 


8 
~~ 


The movement of breadstuffs to market is indicated in tLe 
rn ome fabs us from the figures of the New 


Fine 
30 uperfine. eee sceeaeeeane 
3pring wheat extras 3 t+ 
nn, clear and stra’t. 3750 
Lar 5 fo. gextras. 3159 
Winter XX & XXX... 3500 
Paten 4300 
S.athern BUDEFS....-- 3 20a 
“spring, net bush. £2 @ 
ge == ye 4 @ 
No.2 861448 
Sea = —— eee @@¢ 83 . 
Whi eee eae ee ae 84 @ 
West. . No. 2. 461440 
West. white...... 0 ®@ 
West. yellow..... 47 @ 
White Southern.. 50 @ 
Yellow Southern. 48 @ 
statements below, 
York Produce Ex 


first give the receipts at Western 
lake and river ports, ts £0 as to present the comparé - 
tive movement for the week ending June 18, 1887, and since 
July 24, for each of the last three vears: 
































Receipis at-—| Flour. Wheat. Oorn. Barley. | Rye. 
Bbls.1961b+| Bush.60 lbs | Bush.56 lbs| Bush.32 lb: Bush.48 lbe| Bush.56 lbs 
Chicago..... 20,374] 1,916,319} 681,579] 717,041 29.258 9,316 
Milwaukee. 49,701 149,095} 2,460 59,700 24,315 1,080 
Toledo....... 8,951 80,690 16,511 2,100, i: dedaiies 
Detroit...... 3,002 70,156 2,000 rere. eecece 
Cleveland... 5,424 55,217 19,6.0 Fe 55 
St. Louis. .. 21,7 64,073} 212,805; 114,495 1,800 1,449 
Peoria....... 2,160 21,200 152,300 173,400 7,809 9,352 
Duluth....... 46,208 74,063 enna amma saul vine 
Tot. wk. ’87 211,564) 2,430,818! 1,087,203) 1,118,522 63,673 21,250 
Same wk.’84 171,096) 850,733} 2,211,153) 1,045,178 41,849 19,891 
dame wk.’85 114,756} 1,148,216] 1,792,151] 1,290,520 $7,345 28,901 
Since July 24 
1886-7... 9,882,382] 83,092,453] 77,471,723] 61,273,401 21,272,515) 1,029,840 
1385-6... ...] 7.728.912) 55,049,76C] $7,134.833] 56,978,147; 20,162,975) 2,798,253 
1884-5... ...] 9,091,346] 96,911,343] 90 626,917] 56,587,193, 16,618,723} 4,538,891 
The receipts of flour and at the seaboard ports for the 
week ended June 18, 1$87, follow: 
Flour, Wheat, dorn, Oats, Barley, Ry?, 
Ai— bbls. h. bush. bush. bush. bush. 
Sew York ..... 82,998 1,373,550 379,594 623,800 6,500 6,700 
coa.ccece 33,967 90,112 66,990 59,708 acess veneds 
Montreal _..... 14,183 424,611 151,506 47,42 ES ae 
Philadelphia... 12,189 212,977 24.677 113,210 1,200 ..... ° 
Baltimore...... 62,624 234,447 116,404 25,20 estecen «6G 
Richmond...... 3,950 12,673 Sone eenese - eeeece 
New Orleans... 11, 809 | 175, 000 17, 212 BGCR  cuscse cescce 





Total week... 





241,220 2,511,197 053 
Oor. week ’86.. 256,192 1,587,072 1 122,37 11 133,854) 


3,491 


8,200 10,850 
seasee 10, 668 


The total receipts at the same ports for the period from Jan, 
1 to June 18, 18387, — as oo for four years: 

















887. 836. *1835. *i884. 

Fiour..... ..bbls. 6,602,531 5,686,349 &, 942,122 5,942,984 
raaes eoee- DUBH. 31,618,600 15,257,387 19, 072, i 799 16,137,512 
eaue conce esos 24,815,089 47,023,602 44,236,515 26,264,740 
— eoesecese 14,751,947 17,293,305 17,165,330 13,262,064 
Barley. ....ccocse 2,205,965 2,389,778 2,327,243 2,399,553 
VO.c0s conseee oes 527,332 231.0 052 616,355 2,627,804 
Total grain.... 73,918,933 82,200,124 “he £19,213 60,691,673 





* Include one week extra. 
The exports from the several seaboard ports for the week 
ending June 18, 1887, are shown in the annexed statement: 






























































a Wheat. | Flour. Oais. Rye. Peas. 
Bush. Bush. Bbis. Bush. Bush. Bush. 
New York) 786,298) 332,823 44, toe 1,997/33% 15,155 1,527 
Boston. .. 3,020} 1,5 | |. ee eecese, |é§= secece 
N, News.. eeeees| . «##ss@ 2,970 seen “see-- -eeere 
Montreal. 237,124 83,606 23, oa 30,652 25,580 27,598 
.t Seeeer, Gee) 6 — BTS lcw wes] = ev cnee eocens 
Baltiunn 110,826 49,441 83,5 502 100 cece cccece 
m-GEB.§ 8s cece »486 | aS ee cocese 
Richm’nd eeee eeeeeer if 630 eeeeeri § ~#*ee eeeeee 
Tot. w’k |/1,364,885) 601,856) 218,161 ~~ 32,749 40, 735 29,125 
8 me time penis 
1886, ..|1,506,420:1,015,169) 197,948) 144,575 8,602 56,267 
The destination of the exports is as below. We add the 
corresponding period of last year for comparison. 
Flour. Wheat. Oorn. 
Exports 
> pete 4 1887. 1886. 1887. 1886. 1887. 1886. 
lo— Week. Week, Week, Week. Week, Week, 
June 28. | June 19. | June 18. | June 19. | June 18. | June 19. 
Bois. bls Bush. Bush. Bush. Bush. 
On.King.| 160,693) 150,332) 640,559) 950,395) %20,377 757,619 
Contin’nt 3,657 2,84 721,326 556, O25 1,364] 227,396 
§.& C.Am 25,993 BOBO cccccece| cececese 5,423 20,021 
W. Indies 13,739 BesGeel ccccece eo. cceeccces 14,308 8,478 
Brit.col’s} 13,119) 16,572 Saeeensl cecccens eeeenae 1,200 
Oth.c’n’ts 19 suabenses seencowa 384 "455 
Total...| 218,161 197,948/1,364,885/1,506,420| 601,956)1,015,169 
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By adding this week’s movement to our previous totals we 


have the inliowing statement of exports this season and last 
season: 


eee 



































Flour, Wheat. Corn, 

Bavorts t Sept. 1,’36,{ Sept. 1, ’85,| Sept. 1, ’86,| Sept. 1, ’85,| Sept. 1, ’86,) Sept. 1, 85, 

zpo °-! to June | todJune | to June | to June to June | to June 

18, 1887. | 19, 1886. | 18, 1887. | 19, 1886. | 18, 1887. | 19, 1886 

Bbls. Bbis. Bush, Bush. Bush. Bush. 
Un.Kingdom)| 5,533,696) 3,754,977] 33,767,641! 15,915,910] 21,648,260] $4,558,992 
Continent... 417,408 121,983} 29,001,612] 10,508,201} 9,297,993} 16,103,602 
-.&C. Am... 893,126 673,206 36,342 14,206 619,804 979,962 
West Indies. 631,532 729,236 8,071 5,109 427,497 268,392 
Brit. Col'nies 430,574 REREAD RR 13 84,199 76,953 
Oth. countr’s| $2,489 24,990 135,446 45,814 53,157 55,810 
Total....... 7,961,825] 5,765.985| 62,944,112] 26.499,253 32,080,910: 52 048.711 
The visible supply of grain, com rising the stocks in granary 


at the principal points of accumu 


a 


tion at lake and seaboard 


ports, andin transit by water, June 18, 1887: 
































Ww Oorn, Oats, Rye, Borin: 
In store at— bush, bush. bush. bush. busi: 
New York ........ 1,905.568 691.729 317.180 17,160 6,850 
Do afloat...... 335,590 116.300 46,400 Rea ° 
BE aittidmonee  . anains 52,000 80,100 et aE 
Baffalo..... ...... 533,841 465,969 138,493 5,833 7,891 
ee ete in: 2 et ee St, ae laa, ia eile qnaneis 
~* peunids ecco 200807014 6 073,513 937, 770 100,136 14,783 
a et eat ei a I PF Ot bieiee. 
Milwaukee....... 1,4! 56,211 21,467 15, 057 8,561 26,242 
Do afloa eee ee eeeecece sec lllUmUmlC MC CHO HHS eeeeee 
Daluth.... ....... 6,303, SS eee ee ae eseees 
ets canmune 258,437 122,210 17,381 i. “emeies " 
TIOETORE.cocc coecce 163,87 21.395 ae. :*... anaes." Laaeeeeeee 
“ JSWORO0.......... 70,0 | > aces 1,100 36,500 
Bt. Louis.......... 168,206 1,832,622 93,214 19,835 2,38 
Do afloat...... “0,000 ee one>- 
Cincinnati..... .. ,7,000 22,000 ~=««67,, 14,000 8,000 
i cdumadécen 63,889 71, 771 = 178,745 1,319 7,09 
_ Saas / | EE eae 22,662 4,219 241,684 
Montreal .... .... 301,532 8,8 155.597 16,978 13,674 
Philadelphia ..... 670,7 774 200.586 133,501  ...... onbaud 
Peori eeanne e@enaeeeeoe i @8484} @3§588=—&©& e eee 48,18 463,794 10,134 eeeece . 
Indianapolis ..... 20,500 14,678 15,750 PC its 
Kansas City...... 66,762 299,9al Re ‘ enaer 
a 480,104 108,14 canoe: ° ‘idnenne enanee 
Minneapolis eainede ee” ie eae 600 tis omen eeccce 
Bt. Pa “eee «eee 50,000 “eee-e + j(jxjxj «#8 @enueece eeeeece 
On Mississippi - 125,400 136.4355 0 one 
Ct I, ons pcnen 2,881,932 1,024,901 157,584 10,000 eedece 
On canal & river. 2)264, ,090 1.145,400 90,700  ..ccc. éosens 
Tot. June 18,’37. 41,217,221 11 1,771, 149 3,913,969 245,423 148,100 
Tot. June 11,’87 . 42° 112,176 12, 516, O74 3, 282. 808 253.889 168,815 
Tot. June 19,’86. 30, "909, 10L 9,388, 335 2, "730, 98L 288,538 252,089 
Tot. June 20, u- if 37,330,400 5,906,297 3, "759, 449 187,291 184.475 
Tot. June 21,’841 14 993,058 8, 5 30, 645 3, 391, 168 467,285 299,245 


_—— 














OD Potent name si tee 





* Last week’s stock; this week’s not received. 
t Minneapolis and St. Paul not included. 
NOTE.—AlIs.) 40,0C0 bush. wheat on Ohio River bound eastward. 


THE DRY GOODS TRADE. 
NEw YORE, Friday, P. M., June 24, 1887, 

At first hands the demand for dry goods was comparatively 
light the past week, the near approach of the period devoted 
to “‘stock-taking” having caused many buyers to limit their 
purchases by pesitive requirements, There was, however, a 
fair business in some descriptions of fall goods, as dark ging- 
hams and prints, dress fabrics, hosiery, knit underwear, etc., 
considerable shipments of which were made by cheap transpor- 
tation routes to Western and Southwestern markets. There 
was also a good steady movement in staple cotton and woolen 
goods on account of previous transactions, and altogether the 
business of the week was by no means unsatisfactory for this 
usually quiet stage of the season. The jobbing trade has re. 
lapsed intu a quiet condition, as is invariably the case ‘‘between 
seasons,” but the re-order demand was of very fair proportions 
under the circumstancee—a pretty sure indication that stocks 
n the hands of retailers are badly broken. Values of both 
domestic and imported fabrics of a staple character remain 
steady and unchanged, print cloths alone having slightly de- 
clined during the period under review. 

DomMEsTIC COTTON GOODs.—The exports of cotton goods 
from this port for }the week ending June 21 were 888 pack- 
ages, valued at $55,761, These shipments include 421 to 
South America, 145 to the West Indies, 212 to Central 
America, 94 to Mexico, 52 to Europe, 16 to China and 48 to 
all other countries, Since the 1st of January the exports 
aggregate 94,764 packages, valued at $5,569,341, Of this total 
China has had 52,449 packages, valued at $2,476,725; and 
17,791 packages, valued at $1,269,738, have gone to South 
America. For the similar period of 1886 the experts to all 
ports reached 103,420 packages and in 1885 were 77,661 pack- 
ages. Staple, plain and colored cottons were distributed in 
very fair quantities on account of previous transactions, and 
stocks are in such exceptionally good shape that prices re- 
main firm ali along the line, but new business was confined 
within very narrow limits, Print cloths ruled quiet, and the 
tone of the market is easier, extra 64x643 having declined to 








3\(c., and 56x60s to 3c., at which figures there were more sell- 
ers than buyers at the close of the week. Stocks lagt 
Saturday and for the three previous years were as fol- 
lows : 













































































Junels, Junel9, "June20, June2l 

Stock of Print Oloths— 1887 1886. 1885. 1884, 
Held by Providence manuf’rs. 131,0 38 ,C 449, 318,000 
Fall River manufacturers... 265, 5,000 105,¢ 336,00 467,000 
Providence speculators...... 257000 151,000 324,00 285,000 
Outside speculators (est)..... 60,06 20, 260,00 160,000 
Total stock, (pieces)........ 513,000 344,000 1,369,000 1,230,000 


Dark fancy prints were in better demand by package buyers, 
and a fairly active business was done in dark dress ginghame, 
staple ginghams and printed sateens by the leading commis- 
sion houses. 

DOMESTIC WOOLEN Goops.—Men’s-wear woolens were dis- 
tributed in fair quantities in execution of back orders, but the 
current demand was light and disappointing to holders, For 
cassimeres, suitings, worsted coatings, cheviots and over- 
coatings the demand by the clothing trade was of a strictly 
hand-to-mouth character, and cloakings have displayed very 
little animation. Satinets and Kentucky jeans were lightly 
dealt in, but prices remain unchanged, and stocks are in good 
shape as a rule, All-wool and worsted dress fabrics con- 
tinued in fair request, and Jersey cloths and stockinettes 
were in pretty good demand by the manufacturing trade. 
Flannels were only in moderate demand, but agents contin- 
ued to make liberal shipments on account of back orders, and 
auction purchases and prices are generally firm. Blankets 
were in moderate request, and there was a fairly good busi- 
ness in carpets, wool hosiery, heavy wool and merino under- 
wear and fancy knit woolens at firm prices. 

FOREIGN Dry Goops.—There was a somewhat freer move- 
ment in some descriptions of fall goods on account of orders 
placed some time ago with importers, but the demand for 
seasonable goods was almost wholly of a hand-tc-mouth 
character and light in the aggregate amount. The jobbing 
trade in foreign goods was light and irregular, and the auction 
rooms presented no offerings of importance. Prices of staple 
imported fabrics are generally steady here and at the sources 
of supply abroad. 


Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending June 23, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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Farm Mortgages. 


axust Companies. 





KANSAS 8 * LOANS. 


SEND FOR 
HODGES & KNOX’'S KANSAS INVESTORS’ GUIDE, 
Containing the Compiled Laws of Kansas relating to the Mortgage Contract 
and Taxes; References and Full Information about 
Our Method of Loaning. 


We do not offer 3 Options for investors, but the one, and that is our Uncondi- 


tional Guaranteed 8 per Cent Loans. 
lender on date of maturity, free of cost, 


Interest aud Principal collected and remitted to 


Do not loan your money at 6 and 7 per cent interest when you can as easily get 8 per cent on 


the same class of security. Money is worth 8 per cent interest and is bringing t 


t in this State. 


If a 6 per cent loan is made a second mortgage is taken for the other 2 per cent, and if a 7 per 
cent loan is made a second mortgage 1s taken i= the o' her 1 per cent, and in addition the agents 


get the 


usual commission. Why not get the full benefit yourself on your money ? 


We have a capital of $100,000 to back our guarantee, but the best guarantee possible 


isthe character of the loan itself, 


Loans range in amounts of $250 to $10,000, but generally $300 to $3,000; two to five years 


time ; security three to fuur times the amount of the 1 


oan. 





EQUITABLE 
Mortgage Company. 


Capital Subscribed. ........ econeell $2,000,000 
Paid in (Cash) .....................-- 1,000,000 


en taeely sleek 


r cent, running ten years and based 
On Western Farm Mor > held in 
by the erican an & Trust of 
York, for the ae of Of the oe eg Their 
ety, time to run and rate of interest make them 
most desirable investment now offered. Also, 


GUARANTEED FARM MORTGAGES. 












HODGES & UNOX, Investment Brokers, Topeka, Kansas. 


Farm Mortgages 


In Sums of $100 and Upwards on 
Indiana and Ohio Bonds. 
NOTHING SAFER. ALWAYS PROMPTLY PAID. 
SKND FOR PAMPHLET. 


JOS. A. MOORE, 


84 East Market St.. Indianapolis, Ind, 





INVEST THROUGH THE SOUND AND 

WESTERN FARM BORTCAGE CO., 
LAWRENCE, KA 

F. M. PERKINS, Pres’t. Pamgmve, See 


Paid Up Ca 250,000 
The Ge orine Mort age Farm Loame. also the 














Company’s Ten Year upon ita 
OFFICES: ad oe z rapital and assets ct over $850,000. No lonses. 
+ RLS 208 - pied Philadelphia, 112 8.4th St. even years’ experience, > absolute satisfaction 
28 Court 8 Kansas City, 7th& Del.Sts. toover Wibtsvesincs. Send for cir orms and 
full inf ormation, Branch A ak in _ . City and 
Albany. New York er 187 Broadw. 
6% 2% CC. HINE & 3 N. Agents. 
Reai Estate M it 
The Am petenn. Juvestmont Company, of NORTH- and F = te gy th yo 4 
Pe capita! o: "$6500, WESTERN to four times amou of mort- 
suri phys "$75.0 bo: rt first Hortgage ages, interest 6 percent to 
seven per cent, both Principal and GUARANTY per cent, ae and inter- 
terest fu y Guaranteed. Bd A oe deco dor aealente bala rie 
benture Bonds,secured rcent o t 
as e loans pela V trust by = vena LOAN CO., Amerioan. Los n anty, hele : 1 by the 
‘e. o We ve per cen | MINNEA pan ass 
or a iods under ene ear. Write for full P aid a -U ns sete Send. tap eethes to 
— gn and ret references to the company at 150 x op 000. 1 NEHER & CAK PENTER 
"A. L. ORMSBY, aninnetae Capital Bankers, Troy, N. Y. 
Vice-President and General Manager. $2,000,000. | Eastern Managers for Company 
—EE_ 
Miscellaneous. | BRriscellaneous, 


— 








— 








Crenshaw & Wisner, 
416 & 18 Exchange Place, New York, 
COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s 
AGENCY OF 
THE HAXALL CRENSHAW CO., 
RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


@RIENT GUANO MANUFACT’G CO., 
ORIENT, L. 1. 

Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 

High Grade Pyrites free from Arsenic, 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


OOTTON OANVAS, FELTING DUCK, CAs 
COV BRING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &¢., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 

Aliso, Agents 
ONITED STATES BUNTING CO. 

@ full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 





BAGGING. 


WARREN, JONES & GRATZ, 
ST. LOUIS, Mo. 
Manutacturers ot Pure Jute Bagging. 
IMPORTERS OF 


IRON COTTON TIES. 





SECURE BANK VAULTS, 








WELDED CHROME STEEL AND IRON 

Im Round and Fiat Bars, and 5 ply Plates and Angle 
FOR SAFEE&, VAULTS, &e. 

Manno be Sawed, Bare a prilled, and practically 


CHROME STEEL WORKS, 
Gyreulais Free. BROOKLYN, N. X¥. 





Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 

AND SHEETINGS, . 
PRINTS, DENIMS, TICKS, DUCKS, &6, 
Towels,Quilts, White Goods & Hosiery 
Drilis, Sheetungs, éc, for Export Trade. 


Auction Sales, 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES, of all classes of 
STOCKS AND BONDS, 


ON 
WEDNESDAYS AND SATURDAYBS. 


ADRIAN H. MULLER & SOP, 
No. 1 PINE STREET, NEW YORK. 














Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 


Cash Capital.......cccccsssesccscccess eeccceeee$d00,000 
Assets and a ee eeseseces 830,000 
Deposit with Insurance Department ........ - 240,000 


President: Vice- President : 
SIR ALEX. T. GALT, Hon. JAS. FERRIER. 


Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO, 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 

New YORE DIRECTORS—Jose coop, W. Drexel, A. L. 
Hopkins, H. Victor Newoomp ohn Paton. Daniel 

orran Kdw. F. w, Krastus Wiman, F. P. 
Olcott and J. EB. Pulsfom 


— 





FIDELITY & CASUALTY CO, 
Nos. 214 & 216 BROADWAY, NEW YORK. 


Ono ital, $250,000, invested in U. 8. Gov’t Bonds, 
Gepost ted with the N. Y. Ins. Dep't, foe 
he es of st, 1897, $075,108. 


am lals Assets, January iat, 18 Express Compa- 
ee Clerks of Public Com- 
ss tutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 
yh ny “go ; accepted b the 
rt) Yompany are 
courts of the various States ” id 
P Pha tow plot Byer Brow Sie death 
olicies issu or 
totally disabling i es. 
information as to details, rates, &c., can be 
obtained at head office, or of eteaane Agenta. 
Ww. M. RICHARDS,Prest. GEo. F. SEWARD, V~Prest. 
JOHN M.CRANE, -_ aBorens. -HILLAS, Asst.Sec. 


A. 8. Barnes, 
x. EB. J.D. Vermilye, J.G@.McCullough, 
Gq. a. Willheras, John L. Rik Thos. 8S. M 
Geo. F. Seward, Wm. M. Ri 





ESTABLISHED 18565, 


Eugene R. Cole, 
STATIONER AND PRINTER, 


fpephee Baoks, Bankers, Stock Brokers and Corpo- 
ee oo complete outfits of Account Books ané 

tation r 

gay New concerns organizing will have their orders 
promptly executed. 


No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 


Steamships. 
ai ONLY 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE 


From Pier (new) 42, North River, foot of Morton at. 
LA BOURGOGNE, Frangeul... Sat.. June 25,8 A. Me 
LA et og Santelli ....... Sat., July 2. % P. |} 
LA NOKMAND LE, de Kersabiec, sat. ,Jtly 9,8 AM, 

‘l'ravelers oy Lis line avoid OULD transit Uy mOg¢iisa 
gabang one Oe t 7 discomforts of crossing the Channel 

Dasmail 

PRICE on PASSA G gE ,Gptatinn 2 9 Havre— 
First cabin, second cabin, — 
age, $22—inc tom omy bedding and he 
turn tickets at much reduced rates. Checks ~~ BH 
Transatluntique, iiuvre and Paris,in amount tosuit. 


= Train from Havre to Paris. 
@ Compagnie Generale Transatlantigue delivers 
at ite office in” in New York special train tickets from 
Havre to P. Baggage checked through to Paris 
without examination at rere: provided passe i 
have the same delivered at the Company’s d 
New York, Pier 4 North Kiver, foot of Morton ate 
at least two hour before the departure of a steamer 


LOUIS DE BEWIAN, Agent, 
No.3 Bowling Green‘ 
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Lublicatios, 











READY JULY 12. 


HAND-BOOK 


Railroad Securities. 
J ULY, 1 887, 


Price in Red Leather Covers, - - $1 00 
To Subscribers of the Chronicle, 75 


WILLIAM B. DANA &,C°.,, 
102 WILLIAM STREEL, NEW YORK. 
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